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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
WELCOME RETAIL PRIVATE LIMITED

REPORT ON THE AUDIT O_F THE FINANCIAL STATEMENTS

OPINION

We have audited the accompanylng financial statements of Welcome Retall Private
Limited (“the Company”), which comprise the Balance Sheet as at 31 March, 2021, the
Statement of Profit and Loss (including Other Comprehenswe Income), Statement of
Changes in Equity, Statement of Cash Flows for the year then ended, and notes to the
financial statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations

‘given to us, the aforesaid financial statements give the information required by the
Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards prescribed under the section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015 as
amended (“Ind AS”) and other accounting principles generally accepted in India, of the
state of affairs of the Company as at 31 March, 2021, the profit {including Other
Comprehensive Income), changes in equity and its cash flows for the year ended on
that date.

BASIS FOR OPINION

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under Section 143(10) of the Act. Our responsibilities- under those Standards are
further described in the Audltors Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Company in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India

" together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act and the Rules thereunder, and we have
fulfilled our other ethical responsibilities in accordance with these requ1rements and .
the Code of Ethics. We believe that the audit evidence we have obtamed is sufficient
and appropriate to promde a basm for our oplmon




INFORMATION OTHER THAN THE FINANCIAL STATEMENTS AND AUDITORS’
REPORT THEREON

The Company’s Board of Directors is responsible for the other information. The other
information comprises the information included in the Directors Report in the Annual
Report, but does not include the financial statements and our auditors’ report thereon.
The Annual Report is expected to be made available to us after the date of the auditors’
report. '

Our opinion on the financial statements does not cover the other information and we
will not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information identified above when it becomes available and, in doing so,
consider whether the other information is materially inconsistent with the financial
. Statements or our knowledge obtained during the course of our audit or otherwise
appears to be materially misstated.

EMPHASIS OF MATTER

We draw attention to note 33 of the financial statements describing the uncertainty of
company operations arises due to spread of pandemic COVID-19.

RESPONSIBILITIES OF MANAGEMENT FOR FINANCIAL STATEMENTS

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these financial statements that give
a true and fair view of the financial position, financial performance, changes in eq'uity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian Accouﬁting Standards specified under Section
133 of the Act. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view
and are free from material misstatement, whether due to fraud or error.




In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so. : '

The Board of Directors is also responsible for overseeing the Company’s financial
reporting process. '

AUDITORS' RESPONSIBILI_TIES FOR THE AUDIT OF THE FINANCIAL STATEMENTS

Our objectives are to obtain reasonable assurance . about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
Is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists,
Misstatements can arise from fraud or error and are considered material if
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and
mdintain professional skepticism throughout the audit. We also:

» Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud .is higher than for one resulting from error, as fraud may

~ involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. '

- » Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the company has in place an
adequate internal financial controls system over financial reporting and the
operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management.




» Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditors’
report to the related disclosures in the financial statements or if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditors’ report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presehtation.‘

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1. As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued
by the Central Government of India in terms of sub-section {11) of Section 143 of the |
Act, we give in the “Annexure” a statement on the matters specified in paragraphs 3 -
and 4 of the Order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books,

(c) The Balance Sheet, the Statement of Profit and Loss, Statement of Changes in
Equity and the Statement of Cash Flows dealt with by this report are in agreement
with the books of account.




(d)In our opinion, the aforesaid financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act, read with the
‘Companies (Indian Accounting Standards) Rules, 2015 as amended.

(e} On the basis of the written representations received from the directors as on 31
March, 2021 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March, 2021 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) The Company fulfills the criteria specified in notification number G.S.R. 583 ()
dated 13th June, 2017 has been exempted from the applicability of clause {i) of
Section 143(3) of the Act,

(8) The provisions of Section 197(16) of the Act regarding managerial remuneration
are not applicable on Company |

(h) With respect to the other matters to be included in the Auditors’ Report in
accordance with Rule 11 of the Companies {(Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

1. The Company has disclosed the impact of pending litigations on its financial
position in its financial statements- Refer Note 24 to the financial statements;

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

For UBEROI SOOD & KAPOOR
CHARTERED ACCOUNTANTS
(Firm Registration No. 001462N)

5. SHARMA
(PARTNER)
(M. No. 080399)

UDIN: 21680399 AARAIYE389

Placé: New Delhi
Date: 22.07.2021
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT |
(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date)

The 'Compa'ny does not have any fixed assets (Property, Plant and Equipments).
Accordingly, reporting under clause 3(i) of the order is not applicable to company.

i, The cdmpany is in the business of setting-up, development, operating, sub-leasing
and managing retail shops at the airports and does not have physical inventory.
- Accordingly, reporting under clause 3(ii) of the order is not applicable to company.

ifi. Accordihg to the information and explanations given to us, the Company has not -
' granted any loaris, secured or unsecured to companies, firms, limited }iabiIity
partnerships or other parties covered in the register maintained under section 189
-of the Act. Aécordingly, the provisions of clause 3(iii) of the Order are not
applicable to the Company. | ' ' '

iv.  The Company has not entered into any transaction in respect of loans, investments,
guarantees and security to which the provisions of Section 185 and 186 of the Act
would apply. '

V. The Company has not accepted any deposits from the Ipublic to which the
provisions of Section 73 to 76 or any other relevant provisions of the Act and the
rules framed there under would apply.

vi.  The Central Government has not prescribed maintenance of cost records under
- Section 148(1) of the Act in respect of the products of the Company.

vii. - (a) According to the records of the Company, the Company is regular in depositing
- with appropriate authorities undisputed statutory dues including provident fund,
employees’ state insurance, income tax, sales tax, service tax, duty of customs, duty
~of excise, value added tax, cess and other statutory dues applicable to it, except in
few cases. According to the information and explanations given to us, no
undisputed amounts payable in respect of _provident fund, employees’ state
insurance, income tax, sales tax, service tax, duty of customs, duty of excise, value
added tax, cess and other statutory dues applicable to it were outstanding, as at 31
- March, 2021 for a period of more than six months from the date they became

~ payable. | B




viii,

ix.

xi.

. Xxil.

xiii.

Xiv.

(b) According to the records of the Company, there are no dues of income tax, sales
tax, service tax, duty of customs, duty of excise, value added tax which have not
been deposited with the appropriate authorities on account of any dispute.

The Company has not taken any loan or borrowings from financial institutions,
banks and government. Hence reporting under clause 3(viii) of the order is not
applicable to company.

- In our opinion and according to the information and explanations given to us, the

Company did not raise any money by way of initial public offer or further public
offer (including debt instruments) and term loans during the year. Accordingly,
paragraph 3(ix) of the Order is not applicable to the Company,

During the course of our examination of the books and records of the Company,
carried out in accordance with the generaily accepted auditing practices in India,
and according to the information and explanations given to us, we have neither
come across any instance of fraud by the Company or any fraud on the Company,
by its officers or employees, noticed or reported during the year, nor have we been
informed of such case by the Management,

The 'provisions of section 197 read with Schedule V to the Act regarding
managerial remuneration are not applicable on Company.

According to the information and explanations given to us, the Company is naot a
Nidhi company.

Section 177 is not applicable on Company, however all transactions with the
related parties are in compliance with Section 188 of the Act and the details have

been disclosed in Note 32 of the Financial Statements as required by the applicable

accounting standards.

The Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the year.




Xv.  According to our examination of the books and records of the Company and the
Information and explanations given to us, the Company has not entered into any
non-cash transactions with directors or persons connected with him.

Xvi, The Company is not required to be registered under Section 45-1A of the Reserve
Bank of India Act 1934.

For UBEROI SOOD & KAPOOR
CHARTERED ACCOUNTANTS
(Firm Registration No. 001462N)

*DASTAARMA
(PARTNER)

(M. No. 080399)
UDIN: 21280 329 AAAR 1Y£38 9

Place; New Delhi
Date: 22.07.2021
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WELCOME RETAIL PRIVATE LIMITED
BALANCE SHEET AS AT 31 MARCH, 2021
(ALL AMGUNT IN THOUSAND)

Not As at As at
ote March 31, 2021 March 31,2020
TASSETS I ,,,
Non-Current Assels o B _ } . B
(i} Right of Use Assets ) 30 4,22,170 8,00,560
(i) Financial Assets
Loans } 3 © 32,240 29,7;'.’1{_
{lii} Deferred Tax Assets {Met) 4 - -
{iv) Other Nen-Current Asseis 5 - 787
Tolal Non-Current Assets 4,54,410 8,31,08t
_Cur;eni Assels o 3
{i) Financial Assets .
(a) Trade Receivables 6 3,893 29,410
. (k) Cash and Cash Equivalents 7 667 10,437
{c) Other Financial Assets 8 69,055 46,791
{ii} Other Current Assets 9 21,162 37,042
Total Current Assels 94,778 1,23,680
Toted Asseats 549,187 9,54,761
EQUITY AND LIABILITIES N
Equity o
Equity Share Capital 10 500 500
Cther Equity L {3,67,667) (5,07,552}
Total Equily (3,67,167) (5,07,052)
Liabilities .
Non-Current Liabilities -
{i) Financlal Liabilities
(o) tease Liability 30 4,95,856 9,91,431
(b) Other Financial Liabilities 12 32,240 29,734
B {ii) Provisions 13 19 11
L {iil} Deferred Tax Habilities (Net) 4 46,546 27,081
{iv) Other Non-Current Liabilities 14 - 789
Total Non-Curtent Liabilities 574,660 10,49,045
Current Liabilities
(i) Financiol Liabilities
(a) Trade Payables
. Due to Micro, Small 8 Medium Enterprises - -
Others _ 50 61,399
{b) Lease Liability 30 2,58,647 2,95,040
{c) Other Financial Liabilities 15 77,284 50,510
{ti} Other Current Lighilitles 16 984 3,033
(lii) Provisions 17 4,729 2,785
Total Current Liabilities 3,41,694 4,12,768
Total Equity and Liahilities 549,187 9,54,761

The accempanying notes are an integral part of the Financial Statements

As per our report of even date
For Uberoi Sood & Kapoor
Chadrtered Accountants

Karan Ahuja

Director
Din No : 08020974
Place : Mumbai
Pate 19 July, 2021

Director

DIN : 06843285
Place : Mumbai
Date 19 July, 2021

Membership No. 080399
Place : New Delhi
Date 22 July, 2021



WELCOME RETAIL PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

(ALL AMOUNT IN THOUSAND)

Note No Year Ended Year Ended
) March 31, 2021 March 31, 2020
INCOME
Revenue From Operations 18 21,962 2,87,308
___ Other Income 19 3,93,979 2,889
Total Income 485,942 2,90,197
EXPENSES
Employee Benefits Expense 20 103 860
Finance Costs 21 1,34,347 1,39,714
Amortisction of Right of Use Asset 1,78,452 1,85,996
Other Expenses 22 11,748 25,788
Total Expenses 3,24,650 3,52,358
}’rofit/ (Loss ) Before Exceptional tems and Tax 1,61,292 {62,161)
Exceptional ltems - -
Erofif Before Tax 1,61,292 {62,161)
Tax Expense
(1) Current Tax 1,944 253
{2} Deferred Tax 19,464 27,082
(3) Earlier Year's Tax - 600
Profit / (Loss) For The Year 1,39,884 {90,096)
Other Comprehensive Income For The Year
Re-measurement Gains/(Losses) on Defined Benefit Plans 0 11
Income fax effect of Remeasurement of Defined Benefit Plans 3 (0} {3)
Total Other Comprehensive Income For The Year 0 8
Total Comprehensive Income For The Year 1,39,884 {90,087)
Earnings Per Equity Share of Face Value of Rs.10/- each 23 N
Basic And Diluted {In INR) 2,797.68 {1,801.21)

The accompanying notes are an integral part of the financial statements,

As per our report of even date
For Uberoi Sood & Kapoor
Chartered Accountants

(Firm Registration No. 001 462N)

artner
Membership No, 080399
Place : New Delhi

Date 22 July, 2021

For and on behalf of the Board of Directors
Welcome Retail Private Limited.

-

7 o
-
Karan Ahuja /' Saurabh Vijayvergia

Director Director

DIN : 06843285 Din No : 08020974
Place : Mumbai Place : Mumbai
Date 19 July, 2021 Date 19 July, 2021




WELCOME RETAIL PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE PERIOD ENDED MARCH 31, 2021
(ALL AMOUNT IN THOUSAND)

As at As ot
March 31, 2021 March 31, 2020

{A} EQUITY SHARE CAPITAL o _ )

_____ Opening Balance L 500 B _ 500
Changes in Equity Share capital during the year N -
Closing Balance ' 500 500

(B) OTHER EQUITY

Retained Earnings
Opening Balance - (5,07,552) 5,324
{i) Profit For The Year 1,39,884 {90,096)
(i) Other Comprehensive Income/{Loss) For The Year
Re-measurement Guain/(Losses) on Defined Benefit Plans
{Net off Tax) 0 g
{lii) Impcict of change in accounting policy of Lease - (4,22,788)
Closing Balance (3,67,668) (5,07,552)
TOTAL OTHER EQUITY (3,67,668) (5,07,552)
As per our report of even date attached -~ For and on behalf of Board of Directors
. ,«ff."q; o \W — .
For Uberoi Sood & Kapoor e 7. glcome Retail Private Limited.
Chartered Accountants /é:; 2 /

(Firm Registration No. 001462N)

Karan Ahuija

Partner Director
Membership No. 080399 DIN : 06843285 Din No : 08020974
Place : New Delhi Place : Mumbai Plaice : Mumbai

%,
G, )
/@’,_(-_( RO

2 AGLDY

Date 22 July, 2021 Date 19 July, 2021 Date 19 July, 2021




WELCOME RETAIL PRIVATE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH 2021

(ALL AMOUNT IN THOUSAND )

Year ended
31 March 2021

Year ended
31 March 2020

A. Cash flows from operating uclivities

Net Profit/(Loss) before Tax
Adjustment for Non Operating and Non Cash ftems
Amartisation of Right of Use Asset
Profit on roipur lease fermination
Fincnce Costs Recognised in Profit and Loss
Amortisation of Deferred Rent Expenses
Interest Income Recognised in Profit and Loss
Amortisation of Deferred Rent Income
Effect of change in accounting policy of lease
Operating {(loss)/profit before working capital changes
Movements in working capital:
Increase/{Decrease} in trade payables
Increase /(Decrease) in other current labilities
Increase/[Decrease) in other non current liabilities
Increase /{Decrease) in provisions
Decrease/(Increase) Cther Financial liability - Current
Decrease/{Increase} Other Financial liability - Non Current
Decrease/(Increase) in Other Financial Assets - Current
Decrease/[Increaselin trade receivables
Decrease/(Increase)in Other Mon Current Assets
Decrease/[increase) in Other Current Assets
Cash generated from operations
Income taxes (paid)/refund {nef)
Net Cash (used in)/flow from operating activities

B. Cash flows from investing activities
Decrease/(Increase) in Loans (Financial Assets)
Interest Income

Net Cash flow used in investing acfivities

€. Cash Aows from financing activities
Fincnce costs paid
Payment of Lease Liability
Net Cash flow used in financing acfivities

P. Net increase/(decrease) in Cash and Cash Equivalents {A+B+C)
Cash and Cash Equivalents at the Beginning of the year
F. Cash and Cash Equivalents af the end of the year (D+E)

Components of Cash and Cash Equivalents
Cash in Hand

Balances with banks in:

- Current aecounts

Cash and Cash Equivalents as per Balance Sheet

As per our report of even date
For Uberoi Soad & Kapoor
Chartered Accountants

(Firm Registration Nog 001.462N)

W

Q
Q

Petriner
Membership No. 080399
Place : New Delhi

Date 22 July, 2021

¥

1,61,293

1,78,452
1,64,212)
1,34,347

1,871
(3,93,979)
{1,871

(84,101}

(61,349)
{2,048}
(789)
8
26,774
2,506
(22,264)
25,517
787
(2,728)

(62,150)
1,859%6

1,39.714

2,701
{2,889}
{2,701}

{1,17.687)
18,608

2,60,671

37,103
(9,335)
{1,869)

(3

(5,077)
2,764
5612

{10,801}
1,871
830

(99,079)

2,81,766
{10,75%9)

(2,506]
3,93,979

2,71,007

3,91,473

(2,764)
2,889

(1,34,347)
{1,67,817)

125

{3,02,163)

(1,39,714)
{1,22,874)

(9.770)
10,437

{2,62,588)

667

8,544
1,893

667

10,437

667

10,437

10,437

For and cn behalf of the Board of Directors of

Welcome Retail Private Limited.

f

A

Karan Ahuja
Director

DIN: 06843285
Piaice : Mumbai
Date 19 july, 2021

/ Saurabh Vijdyvergia

Din ke : 08020974
Place : Mumbai
Date 19 July, 2021




WELCOME RETAIL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

21

2.2

GENERAL INFORMATION

Welcome Retail Private Limited (the ‘Company’) is o company, with its registered office ot
1*" Floor,34, DLF Industrial Area, Najafgarh Road, Kirti Nagar, New Delhi 110015. The
Company is in the business of setting-up, development, operating, sub-leasing and
managing retail shops at the Airports.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of preparation of financial statements:

The financial statements have been prepared in accordance with the Indian Accounting
Standards (Ind AS) notified under the Section 133 of the Companies Act, 2013 ("the Act")
read with the Companies (Indian Accounting Standards) Rules, 2015 as amended from time
to time and other relevant provisions of the Act under the historical cost convention on an
accrual basis except for certain financial assets and liabilities which are measured at fair
value at the end of each reporting year.

The preparation of the financial statements in conformity with Ind AS requires management
to make estimates, judgments and assumptions, These estimates, judgments and assumptions
affect the application of accounting policies and the reported amounts of assets and
liabilities, the disclosures of contingent assets and liabilities at the date of the financial
statements and reported amounts of revenues and expenses during the period. Accounting
estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates. Changes in estimates are refiected in the
financial statements in the period in which changes are made and, if material, their effects
are disclosed in the notes to the financial statements. All assets and liabilities have been
classified as current or non-current as per the Company’s normal operating cycle and other
criteria set out in the Schedule IIf to the Companies Act, 2013. Based on the nature of
products and the time between the acquisition of assets for processing and their realisation
in cash and cash equivalents, the Company has oscertained its operating cycle as 12 months
for the purpose of current — non current classification of assets and liabilities.

Revenue Recognilion
Revenue is measured at the fair value of the consideration received or receivable and is

recognised to the extent it is probable that the economic benefits will flow to the company
ond the revenue can be reliably measured.




WELCOME RETAIL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.3

(i)

Leasing Income is recognised on time proportionate basis over the period of the lease
based on the agreements with the concerned parties. The Company collects goods & service
tax on behalf of the government and, therefore, it is not an economic benefit flowing to the
company. Hence, it is excluded from Revenue.

Employee Benefits

Short-term Employee Benefils

The undiscounted amount of short-term employee benefits expected to be paid in exchange
of services rendered by employees is recognised during the period when the employee
renders the services. These benefits include salaries, bonus and performance incentives.

Gratuity

The liability towards Gratuity is provided on the basis of actuarial valuation carried out by
an independent actuary in accordance with Accounting Standard — 15 (Employee Benefits)

(iii) Leave Encashment

Benefits under the Company's leave encashment scheme constitute other long-term
employee benefits. The obligation in respect of leave encashment is provided for on the
basis of an actuarial valuation carried out by an independent actuary using the Projected
Unit Credit Method, which recognises ecch period of service as giving rise to additional unit
of employee benefit entitlement and measures each unit separately to build up the final
obligation. The obligation is measured at the present value of estimated future cash flows.
The discount rates used for determining the present value of obligation under other long-
term employee benefit plan, is based on the market yields on Government securities as at
the balance sheet date, having maturity periods approximating to the terms of related
obligations.

(iv) Provident Fund

Contribution towards provident fund for certain employees is made to the regulatory
authorities, where the Company has no further obligations. Such benefits are classified as
Defined Contribution Schemes as the Company does not carry any further obligations, apart
from the contributions made on a monthly basis




WELCOME RETAIL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

2.4

2.5

Provisions and Contingent Liabilities

The Company recognises a provision when there is a present obligation as a result of o past event and
it is probable that it would involve an outflow of resources and a reliable estimate can be made of the
amount of such obligation. Such provisions are not discounted to their present value and are determined
based on the management’s estimation of the obligation required to settle the obligation at the balance
sheet date. These are reviewed at each Balance Sheet date and adjusted to reflect management’s
current estimates.

Contingent liabilities are disclosed after an evaluation of the fact and legal aspects of the motter
involved. When no present or possible obligation exists and the possibility of an outflow of resources is
remote, no disclosure is made.

Leases

As o lessee

The company recognises a right-of-use asset and a lease liability at the lease commencement date.
The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease
liability adjusted for any lease payments made at or before the commencement date, plus any initial
direct costs incurred and an estimate of costs to dismantle and remove the underlying asset or to
restore the underlying asset or the site on which it is located, less any lease incentives received.

The right-of-use asset is subsequently depreciated using the straight-line method from the
commencement date to the earlier of the end of the useful life of the right-of-use asset or the end of
the lease term. The estimated useful lives of right-of-use assets are determined on the same basis as
those of property and equipment. In addition, the right-of-use asset is periodically reduced by
impairment losses, if any, and adjusted for certain re-measurements of the lease liability.

The lease liability is initially measured at the present value of the lease payments that are not paid at
the commencement date, discounted using the interest rate implicit in the lease or, if that rate cannot be
readily determined, company’s incremental borrowing rate.

Lease payments included in the measurement of the lease liability comprise the following:
= Fixed payments, including in-substance fixed payments;

= Variable lease payments that depend on an index or o rate, initially measured using the index or
rate as at the commencement date;

,'A'fr
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WELCOME RETAIL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

~ Amounts expected to be payable under a residual value guarantee; and

— The exercise price under a purchase option that the company is reasonably certain to exercise, lease
payments in an optional renewal period if the company is reasonably certain to exercise an extension
option, and penalties for early termination of o lease unless the company is reasonably certain not to
terminate early, "

The lease liability is measured af amortised cost using the effective interest method. It is remeasured
when there is a change in future lease payments arising from a change in an index or rate, if there is a
change in the company's estimate of the amount expected to be payable under a residval value
guarantee, or if company changes its assessment of whether it will exercise o purchase, extension or
termination option,

When the lease liability is remeasured in this way, a corresponding adijustment is made to the carrying
amount of the right-of-use asset, or Is recorded in profit or loss if the carrying amount of the right-of-
use asset has been reduced to zero.

Shorlterm leases and leases of low-value assets

The company has elected not to recognize the right-of-use assets and lease liabllities for short term
leases that have o lease term of 12 months or less. The compuany recognises the lease payments
associated with these leases as an expense on a straight-line basis over the lease term.

As a lessor

Lease income from operating leases where the Company is a lessor is recognised in income on a
straight-line basis over the lease term unless the receipts are structured to increase in line with
expected general inflation to compensate for the expected inflationary cost increases. The respective
leased assets are included in the balance sheet based on their nature.

2,6 Income Tax
The income tax expenses for the period comprises of current tax and deferred tax.
(i) Current tax
Current tax assets and liabilities are measured at the amount expected to be recovered

from or paid to the income tax authorities. The Company's current tax is calculated based
on tax rates and laws that are enacted at the balance sheet date.

€
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WELCOME RETAIL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

(ii) Defetred tax
Deferred tax assets and liabilities are measured on temporary differences arising
between the tax base of assets and liabilities and their carrying amount in the financial
statements and for unused tax losses only if it is probable that future taxable amounts will
be avoilable to utilise those temporary differences and losses.

Deferred tax is determined using the tax rates and laws that are enacted ot the balance
sheet date. The carrying amount of deferred tax assets and liabilities are reviewed at the
end of each reporting period.

Current and deferred tax is recognised in profit or loss, except to the extent that it relates
to items recognised in other comprehensive income or directly in equity. in this case, the
tax is also recognised in other comprehensive income or directly in equity, respectively.

2.7 Financial Instrument
Financial Assets

2.7.1 Initial recognition and measurement

All Financial Assets are initially recognized af fair valvue. Transaction costs that are directly
attributable to the acquisition or issue of Financial Assets, which are not at Fair Value
through Profit or Loss, are adjusted to the fair value on initial recognition otherwise will be
charged to profit or loss.

2.7.2 Subsequent measurement

Financial Assels measured of amortised cost

A Financial Asset is measured at Amortised Cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contraciual
terms of the Financial Asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.

Financial Assets measured af fair value through Other Comprehensive Income (FVTOCI)

A Financial Asset is measured at FVTOCI if it is held within a business model whose
objective is achleved by both collecting contractual cash flows and selling Financial Assets
and the contractual terms of the Financial Asset give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount outstanding.

Financial Assets measured af fair value through Profit or Loss (FVTPL)
A Financial Asset which Is not classified in any of the above categories are measured at
FVTPL.
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2.7.3 Impairment of Financial Assefs
In accordance with IND AS 109, the Company uses ' expected credif loss' (ECL) model, for

evaluating impairment of financial asset other than those measured at fair value through
profit and loss (FVTPL).

Expected credit losses are measured through Profit and Loss at an amount equal to:

The 12-months expected credit losses {expected credit losses that result from those default
events on the financial instrument that are possible within 12 months after the reporting
date); or

Lifetime expected credit losses {expected credit losses that result from all possible default
events over the life of the financial instrument)

For Trade Receivables the Company applies ‘simplified approach’ which requires
expected lifetime losses to be recognised from initial recognition of the receivables. The
Company uses historical default rates to determine impairment loss on the portfolio of
trade receivables, At every reporting date these historical default rates are reviewed and
changes in the forward-looking estimates are analysed.

For other assets, the Company uses 12-month ECL to provide for impairment loss where
there is no significant increase in credit risk. If there is significant increase in credit risk full
lifetime ECL is used.

Financial Liabilities

{i} Initied Recognifion and Measurement

All Financial Liabilities are recognized at fair value and in case of borrowings, net of
directly attributable cost, Fees of recurring nature are directly recognised in the Statement
of Profit and Loss as finance cost.

(ii}) Subsequent Measurement
Financial Liabilities are carried ot amortized cost using the effective interest rate method.

Derecognition of Financial Instruments

The Company derecognizes a Financial Asset when the contractual rights to the cash flows
from the Financial Asset expire or it transfers the Financial Asset and the transfer qualifies
for derecognition under Ind AS 109. A Financial liability {(or a part of a Financial liability)
is derecognized from the Company’s Balance Sheet when the obligation specified in the
contract is discharged or cancelled or expires.

L
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Offsetiing

Financial assets and financial liabilities are offset and the net amount is presented in the
balance sheet when, and only when, the Company currently has a legally enforceable
right to set off the amounts and it intends either to settle them on a net basis or to realise
the asset and settle the liability simultanecusly.

2.8 Earnings Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable
to equity shareholders by the weighted average number of equity shares outstanding during the
period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares, except where the
results would be anti-dilutive.

2.9 Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank and in hand and shori-term
investments with maturity of three months or less.

2.10 Recent pronouncemenls

On March 24, 2021, the Ministry of Corporate Affairs {“MCA"} through o notification, amended
Schedule Il of the Companies Act, 2013. The amendments revise Division [, Il and Il of Schedule Il
and are applicable from April 1, 2021. Key amendments relating to Division Il which relate to
companies whose financial statements are required to comply with Companies (Indian Accounting
Standards) Rules 2015 are:

Balance Sheet

a. lease liabilities should be separately disclosed under the head ‘financial liabilities’, duly
distinguished as current or non-current.

b. Certain additional disclosures in the statement of changes in equity such as changes in equity
share capital due to prior period errors and restated balances at the beginning of the current
reporting period.

¢. Specified format for disclosure of shareholding of promoters.




WELCOME RETAIL PRIVATE LIMITED
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d. Specified format for ageing schedule of trade receivables, trade payables, capital work-in-
progress and intangible asset under development.

e. If a company has not used funds for the specific purpose for which it was borrowed from banks
and financial institutions, then disclosure of details of where it has been used.

f.  Specific disclosure under ‘additional regulatory requirement’ such as compliance with approved
schemes of arrangements, compliance with number of layers of companies, title deeds of
immovable property not held in name of company, loans and advances to proemoters, directors,
key managerial personnel (KMP) and related parties, details of benami property held etc.

Statement of profit and loss

Additional disclosures relating to Corporate Social Responsibility {CSR), undisclosed income and
crypto or virtual currency specified under the head ‘additional information’ in the notes forming
part of financial statements

The amendments are extensive and the company will evaluate the same to give effect to them as
required by law.




WELCOME RETAIL PREVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(ALL AMOUNT IN THOUSAND)

As at As at
March 31, 2021 March 31, 2020

3 Non-Current Financial Assets - Loans

Security Deposit o i 32240 29,734
32,240 29,734

Break-up of secwrity details

Loans Considered Good-Unsecured 32,240 29,734
- Total 32,240 29,734
____ Expected Credit Loss - -

Total Loans ) 32,240 29,734

4 Deferred Tax Assels [ (Liabilities)

Deferred Tax Assels

~ Deferred Rent Income ) 26 691
Employee Benefits 5 3
Security Deposits ) 109 764
Lease Liabllity 59,701 1,81,061
Tax Losses - -
Total Deferred Tax Assefs 59,911 1,882,520

Deferred Tax ligbilities

Deferred Rent Expenses [96) (691 )“
Security Deposits {109) (764}

Right of use Assets {1,06,252) {2,08,146)
Total Deferred Tax Liabilities {1,06,457) {2,09,60%)
Deferred Tax Asset [/ (Liabilities) - Net - (46,546) {27,081}

5 Other Non-Current Assets

Deferred Rent Expenses ) - 787
- 787

6 Trade Receivables

Considered Good-Unsecured 3,893 29410
Total 3,893 29,410
Expected Credit Loss - -

Total Trade Receivables 3,893 29,410

7 Cash and Cash Equivalents

Balances with Banks On Current Accounts 667 10,437
667 10,437

8 Other Financial Assets = Current

_ Income Recelvahle ) 28,786 6,52£
Other Recoverable {Refer Note 24) 40,269 40,269
69,055 46,791

9 Other Current Assets

1DS Recelvable 16,560 35,167
Prepaid Expenses ) - 4
Advance to Vendors o 4,223 -
Deferred Rent Expenses - 380 1,871
""" ' 21,162 37,042
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WELCOME RETAIL PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENTS

{ALL AMOUNT IN THOUSAND)

As at

As at
March 31, 2020

12 Other Financial Liabilities :'N;n-Current"

March 37, 2021

Security deposits received 32,240 29,734
- 32,240 29,734
__13 Provisions - Non Current
Provision for Employee Benefits (Refer Note 26) }
Provision for gratuity é 3
_Provision for compensated absences 13 8
19 11
___14 Other Non-Current Liabilities
Deferred rent income - 789
- 789
15 Other Financial Liabilities = Current
o Security deposits 39,218 39,218
Expense payable . 38,066 11,288
Bonus Payable - 4
77,284 50,510
16 Other Current Liabilities
Statutory liabilities 603 1,162
Advance from customer - -
Deferred rent income 381 1,871
984 3,033
17 Provisions - Current
. Provision for Employee Benefits (Refer Note 26)
Provision for gratuity 0 0
____ Provision for compensated ahsences 0 0
Other Provisions
" Provision for Tax 4729 2,785
4,729 2,785




WELCOME RETAIL PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2021

(ALL AMOUNT IN THOUSAND)

Year Ended
March 31, 2021

Year Ended
March 31, 2020

18 Revenve From Operations
Sale of services

_____leasing income 84,98{ 2,77,85Z
Common Area Maintenance Income 5,107 5,838
i Amortisation of Deferred Rent Income 1,871 2,701
Electricity Reimbursement B - 907
Revenve from operations 91,962 2,87,308
19 Other Income
Interest income 13,117 125
Rent Concessions 214,611 -
Gain on Cancelation of Lease 1,64,212 -
Interest Inceme on Financial Assets ot Amortised Cost 2,039 2,764
3,93,979 2,889
20 Employee Benefits Expense
Salaries, wages and bonus 80 810
Contribution to provident and other funds {Refer Note 26) 8 25
Staff welfare expenses 7 1
Leave Encashment 5 16
Gratuity 3 B8
103 860
21 Finance Cosis ~
Interest Expense 16,602 -
Interest Expenses on Financial Liabilities ot Amortised Cost 1,17, 745 1,339,714
1,34,347 1,339,714
22 Other Expenses
) Concession Fees - L 16,209
CAM Charges 4,865 5,563
Electricity and Water 701 -
Office Rent 97 74
Amortisation of Deferred Rent Expenses 1,871 2,701_
Printing and Stationery 2 -
Legal and Professional 3,943 1,136
Auditor Remuneration .
-Statutory Audit 50 40
Other Expenses 212 12
Conveyance & Travelling 3 50
Communication Expenses 4 4
11,748 25,788
23 Euarnings Per Equity Share o _:
Profit /{Loss) for the Year o 1,39,884 (90,096)
Nominal value per Share {(INR) 10 10
Weighted average number of Equity Shares 50 50
E;t:r"li'ngs per share {in INR full figuré“s) S
Basic Earning per Share L ~ 2,797.68 41,8019}
__... Diluted Earning per Share e 2,797.68 (1,801.91}

P iy By
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WELCOME RETAIL PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(AEL AMOUNT IN THOUSAND)

29

25

26

CONTINGENT LIABILITIES

The Alrport Authority (Authority) floated o tender namely, Request for Praposal dated March, 2015, hareafter referred fo as "RFPY) for Appointment of Master
Cancessionnire to design, build, finance, operate and maintain general retail autlets at the NSCBS Airpert, Kolkatta.

The Campany had participated in the above said RFF and wos selected os successful bidder. ¥ is pertinent to nole fhat this Request for Proposal was moditied by
the Authority from time to time by way of Issuance of Addendums under Clause 2.1 of the RFP including Addendum Ne. 05 on which the Company is relying in its
present claim,

As per the RFP read with the Addendum No.03, the Authority was required to discuss the floor plan with the company before the award ef the contract and
finalise the floor plan taking Mo considerction various aspscs like accessibility to pussenger, passenger flow etc.

Howaver, in complete contravention and disregard to the afore-scid elause the Authority issued a Letter of Intent ie. no. AAC/COM/GR/1034/VOLI /825
dated 08.08.2016 (LOIA).

Thereofter, the Company executed a concession agreement dated 30th March 2017 with Airport Avthority as per the term and condition agreed between the
authority aad company.

Accarding to the Company there are certain disputes ond differences arlsen betwaen the compary and Authority which could not be resolved through amicable
settlement ond as such by o communieation dated June 14, 2017 the Cempany requested the Authority to appeint an Arbitrator to adjudicate the disputes
between the parties.

The receipt of the scid letter doted June 14, 2017 by the Authority is not in dispute. However, since the Chairman of the Autherity did not appeint the Arbitrator
on Aprll 4, 2019 the Compeiny filed the present application.

Hereafter, an ordler passed in the High court of Coleutta on 7th January, 2020 and Mr. Bima! Kumar Chatterlee was dppointed as the sole Arbitrator to
adjudicate the disputes,

The Alrport Authority of ladia (AAl} hos ralsed the concession fees bills of T 3,78,.97,601 for the period begirning from 04 November, 2016 fill 24 February,
2017, whereas the site was handed over to the Company from 25 February, 2017,

The Company has inveiced on arbitretion against AAl and pald Rs. 4,02,69,397 {Inclusive of service tax ond interest an delayed payment} under protest.

Lately, the Acbilrator asked to clar'fy certain points which need clarification / explonation from both parties and the company has clready submitted darifications
as demanded. Submission from the Airport autherity side Is pending. Therefore, award is reserved by Arbitrator.

pr THER COMMI
Nl (31-3-2020-Nil)

GRATUITY AND OTHER LONG TERM BENEFIT PLAN

{a) Defined benefit plan
Demographic Assumptions
The following B graphic A pii

ware used in Valving the Liabilities and Benefits under the plan,

For the year ended 31 March 2021 For the year ended 31 March 2020
Particulars teave
Gratuity Encoshment Gratuity Leave Encashment
Inclian Assured Lives| Indian Assured Indian Assured Indlan Assured Lives
Mortality Mortality {2012- | Lives Martality tives Mortaliry Martality {2006-08)
14} {2012-14}) {2006-08)
Age based - upto | upto 45 years - | Age based - upto | Age based - upto 45
45 yeors « 2%, 284, therecfter 45 yeors - 2%, years - 2%,
Withdrawal thereofter 1% 1% thereafter 1% thereafter 1%
Retirement Age 58 58 58 58
(b) The principal assumptions used in getuarial valuation are as helow:
Parliculars 31-Mar-21 31-Mar-20
Discounting rate 4.96% 6.7 9%
Salary growth rate 4.50% 6.50%

‘(c) Chenges in the present value of the ohligations

31 March 2021 31 March 2020
$.no |Particulars Leave
Lea:;;:::;?em Gratuity (unfundad) Encashmeni Gratyily (unfunded)
{Unfunded)
| [Changes in present value obligations
Present value abligation (epening} 8 3 7 7
Interest cost 1 [+] 1 1
Current service cost 7 3 13 7
Benefits peld - ) (15} 1
Actuarial{gain) /less on obligation {24 {0} 1o -12
Prasent value obligation (clasing) 13 & 8 3




Changes in fair value of plan assets
Foir vadue of plan assets (opening)
Adjusiment

Expected Retum of Plan assets
Contribution

Benefits paid

Actuariol{gain}/loss on plan assets
Fair value of plan assets (closing)

Fair value of plan asseis

Fair value of plan assets {opening)
Adjustment

Actua! Return of Plan assets
Canfribution

{Benefits paid

Fair value of plan assets (closing)

E: in St t of Profit & Loss

Current service cost

Past service cost

Interest cost

Expeacted Return of Plan assets

Net Actuarial{gain}/loss for the Year

Expenses recognised in Statement of Profit & Loss

{2)

0

16

Effacts of Change in Financial Assumptions

-|Effect of Experience Adjustments

Total (expense}/ Income recognised in stalement of aiher
comprehensive income

Amount recognised in Statement of other comprshensive income

{0)

0}

Vi

Amaount tc be recognised in Balance Sheet
Cutrent Labllity

MNon-Current Liability

Total Liability / (Assets)

4]
13
3

=

()

{e

(f)

{A) Grautity

A quantitative sensitivity analysis for significunt assumption as at 31 March 2021 & 31 March 2020 is as shown below:

[Impact of change in Discount rate

31-Muar-21

31-Mar-20

Impact due to increase of 100 Basic Polnts{Bps}

15}

(2)

Impact due 1o decrease of 100 Bps

7

4

Impact of change in Sulary Increase

Impect dua 1o incraose of 10C Bps

7

4

Impeict due to decrease of 00 Bps

(5)

2}

{A) Levae Encashment

Impact of change in Discount rate

31-Mar-21

31-Mar-20

Impact due to increase of 100 Basic Points{Bps)

(LR]

4]

Impact due to decrease of 100 8ps

16

10

tmpact of change in Sulary Increase

Impact due to increase of 100 Bps

16

16

Impeact due o decrecse of 100 Bps

(ar)

7)

Senslfivifies due fo mortality are not material & hence impoct of change not calculated.

The sensTivity analyses above have been delermined based on n method that exfrapelates the impact on defined benefit obligation as « result of

reasonable changes in key assumptions occurring af the end of the reporting period.

The following payments are expested contributions to the defined benefit plan in future yeors:

[Farticulars

31-Mar-21 |

31-Mar-20 |

{Within next 12 months

Defined contribution plan -

Buring the year, the Campany has recognised the following amounts in the Statement of Profit cnd Loss

Particulars

31-Mar-21

31-tdar-20

Emgloyers’ Contribution to Employee's Provident Fund
ploy: ploy

15

Employers’ Contribution to Employee's State Insurance

7

Empleyers' Contribution to Lebour Welfare Fund

Total

~lo|n|n

23

e,

i o

i)
2

1

-~



27 FAIR VALUE MEASUREMENT

Finoncial Instruments by Category

Carrying valve os at {Carrving value as
Particulars Nates 31 March 2021 at 31 March 2020
{A) IFinancial Assets
isad Cos
{a} Trade Receivables ] 3,893 29,410
{b} Cash erd Cash Eguivalents 7 667 10,437
{c] Other Financial Assets 8 62,055 46,791
(d] Loans 3 32,240 29734
Total Financial Assets 1,05,855 1,16,372
(B}
Financial Liabilities
At Amortised Cost
Trade Payables 50 61,677
Other Financial Liabilities- Current 15 77,284 11,054
Other Financlal Liabilities- Non Current 12 32,240 68552
Lease Liability 30 7,54,503 12,86471
Total Financial Liobilities 8,604,076 14,28,154
The Company has not disciosed the falr values of Trade receivables, Cash & Cash Equivalent, Other Finencial Assets, Joans, Trode Payables and Other
Financial Liabilities and lecse labilities becauss their carrying amounts are o reasenable opproximation of fair value,
28 E 1AL RI ANAGEME

The Company is exposed to Licuidity Risk and Credit Risk, The Company’s board of directers oversees the management of these risks, The Company's board
reviews and agrees policles for managing each of these risks, which are summarlzed befow-

{A) LIQUID RISK

Liquidity riske arises from the company's incibility to meet its cash flows commitments on the due date, The company's approach to managing liquidity is to ensure, as
far as possible, that it will have sufficient liquidity to meet its Hlabilities when they ore due without incurring unacceptable losses,

Balances of Current Financial Assets and Current Financlal Liabilities are diven below:

AS AT AS AT
Financial Assets MNotes 31.03.2021 31.03.2020
(a) Treede Receivables & 3,863 29,410
{b} Cash and Cash Equivalents 7 467 10,437
{c) Other Finoncial Assets 8 69,055 46,791
Total 73,616 86,635
Financial Liabilities
{a) Trade Payables 50 41,677
{b) Other Fingncial Lichifitles 15 77,284 11,054
(b) Lease Liabllities 30 2,58,647 2,95040
Total 3,435,980 3,67,771
Maturity analysis of non derivative financial liabilities as motve than 12
on 31 March 20211 Payable on demand |12 months or less months Total
Trade Payables . 50 - 50
Other Financial Liabllittes - 77,284 32,240 1,09,524
Llease Labllity - 2,58,647 495856 7.,54,503
Total - 3,35,980 5,28,096 8,64,076
Maturity analysis of nan derivative Financial liabilities as more than 12
P bl
on 31 March 2020 ayable on demand|12 months or less months Total
Trade Payables - 61,677 “ 61,677
Other Financial Liahtiities - 11,054 68,952 80,006
Lease Liobility - 2,95,040 9,91,431 12,86471
Totul - 3,67,771 10,60,382 14,28,154

{B } CREDIT RISK
Credit risk refers to the risk of default an its obligation by the counterparty resulfing in Financial foss. The maximum exposure to the credit risk ai fhe reporting

date Is primarily from frade receivable and unbilled revenue cmounting to INR 3,893 thousands and INR 29,410 thousands os of 31 March 2021 and 31 March
2020 respectively for trade receivable and INR 28,786 thousands and INR 6,52} thousands as ot 31 March 2021 and 31 March 2020 respectively for ynbilled

revenue. Trade raceivable and unbilied revenue are typically unsecured.

Defoult Rote
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CAPITAL MANAGEMENT

The company adheres to o disclplined copital monagement framework by maintaining diversity of sources of financing in order to minimise liquidlty risk and cost

of capltal.

The company moritors capital using a gearing ratio, which is net deit divided by total capital plus net debt,

As the company is ¢ debt free company, calculation of gearing ratio is not required.

Ne changes wers made in the objectives, policies or processes for managing cepital during the years ended 31 March 2021 and 31 March 2020,

EASES

{a) The Company's leased assets primarily consist of ledase of shops at airports from Airport Authorities of India [AAl),

{b} Set-out below are the carrying amounts of right-of-use assets recognised and the mavements during the period:

INR in thousands

For the Period 2020-

For the Period

Particulars 2021 2019-2020
Buiid)

Cpening Balonce of ROU 8,00,560 -
Additions - 2,86,556
Depreciation {1,78,452) {1,85,994)
Reversal of cancellotion of leuse {1,99,939} -
Closing Balance of ROU 4,232,170 4,00,560

(c] Set-cut below are the carrying amaunts of lease labilitles resognised and the movements during the period:

INR in fhousands

For the Period 2020-

For the Period

jculars 2021 2019-2020
Buildings
Opening Balance of Lease Liehilities 12,86,471 -
Addittions - 14,0%,345
Accretlon of interest 1,15,706 1,346,950
Reversol of cancellation of Lease {3,64,151) -
Payments {68,912) {2,59,824)
Reversal due to lease concession on account of COVID-19 {2,i4,611) -
Closlng Balance of Lease Liabilities 7,534,503 12,86,471

{d) Amownt recegnised in Profit snd Lass

INR in thousands

For the Peried 2020-

For the Period

Particulars 2021 2019-2020
Interest on Lease Liabilitles 1,15706 1,346,850
Variable Lease payments not included in the measwrement of lease Kabilitles - 16,209
Income from sub leasing Right of Use Assets 84,284 277,862
Expenses reloting to short term leases Q7 74
Depreciation of ROU 1,78,452 185,996
Relief of lease obligation INS A5 114 [Due to Covid 19) 214,611 -
Profit on lease termination {IND AS 116) 1,64,212 -
Total 7,58,062 617,00

{e) Amount recognised in Cush Flow Statements

INR in thousands

For the Period 2020-| For the Period
Particulars 2021 2019-2020
Tatal Cash outflow for leases (68,212) (2,5%,824)
() Maturily analysis of lease liabilities
INR in th d.
For the Periad 2020-| For the Period
Contractued Undiscounted Cash Flows 20 2019-2020
Less Then One Year 2,58,647 2,95,040
One to Flve Years 6,34,181 12,80,802
More Than Five Years - 64,698
Jotal Undiscounted lease liabilities 8,972,628 16,40,540
leose Ligblitties included in the Balance Sheet 7,54,503 12,846,471
Current 2,58,647 2,953,040
Moh Current 4,95,856 291,431

{e} ) The effective interest rate for lease Habilities is 10.25%

{F) As Lessor

Operating Legse

The tatal of future minimum lease to be recelved is s follows: INR in thousands
Particvlars 31 March 2021 31 March 2020
Less Than One Year 2,771,579 3,090,792
One to Five Years 565890 13,44,842
More Than Five Years - 67,933
Lease Income Recognised in Statement of Profit qn'é_}‘{\o? 84,984 277,842




31 TAX DISCLOSURE

The major components of income tax expense for the years ended 31 March 2021 and 31 March 2020 are:

INR in thousands

Particular

31 March 2021

31 March 2020

(e} Components of Tax expenses

Charged to Profit & Loss

Deferred tax expense/{benefit) 19,444 27,082
Current tax expense 1,944 253
Total Income tux expansef{inesme) reported in the statement of profit or [oss 21,408 27,335
Chatged t¢ Othar comprehensive income/ (loss}
Deferred tox expense/({benafit) 0 3
thcome tax charged(credited) to other comprehensive income/ (loss) 0 3
Total Tax Expenses charged 21,408 27,338
(k) Reconciliafion of tax expense and the accounting profif multiplied by India's
domestic tax rate for 31 March 2021 and 31 March 2020
Profit/{Loss) before tax including Other Comprehensive Income 1,561,293 (62,150}
Income tax rate of 2517% 26,00%
40,597 {16,159)
Tax effect of amounts -Credit which are not deductible/(taxable} in caleulating
Effects of expenses not alfowed for income tex purpose {75,895) {47,003)
Effects of income not chargeabe 10 Income tax 96,622 3,506
Effects of change in tax rate {1,539)
19,189 (43,497)
Income tax expense/(income} including impact of Other Comprehensive Income 21,408 27,338

(e} Deforred tax asset/ (liability)

The balance comprises temporary differences attributable to:

IMR in thousands

Particulars 31 March 2021 31 March 2020
Deferred tax assets
Lease Liabilities 59,701 181,061
Emplayes benefits provislons 5 3
Deferred Rent Expenses 96 491
Total deferred tax assets {A) 59,802 1,81,756
Deferred tax linbilities
Deferred Rent Income (74} [691)
Right of Use Assets (1,06,252) {2,08,144)
Total deferred tox liabilities (B} {1,06,348} {2,08,837)
[Met deterrod 1ax asset/(llability) (A+B) i (46,546) 27,081}
(d) Deferred tax movement in Statement of Profit and loss
SNR in thousands
Particulars Profit and Less Other comprehensive income
31=-Mar-21 31-Mar-20 31-Mar-21 31-Mar-20
Employee benefits provisions 212 2 (0) {3}
Deferred Rent Expenses [595) (702} - -
Deferred Rent Income 595 702 - -
Lease Llebilities (1,21,341) 1,81,061 - -
Right of use Assets 1,601,894 (2,08,146) - -
Deferred tax [charge)/credit (19,464) {27,083) {0} (3)
(e} Reconciliation of opening & closing deferred tax
INR in thousands
Particulars 31-Mar-21 31uMar-20
Opening balance as of April 1 (27,082} 4
Tax credit/{expensa) during the period recognised in prafit and {12,464) {27,083)
Tax credit/{expense} during the period recognised in OCI {0) (3}
Closing balance as of March 31 (46,546) {27,002)

The Compony offsets tax assets and liabifities If and only if it has a legally enforceable right to set off current tax asseis and current tax labililies




32 RELATED PARTY TRANSACTIONS
Nomes of related parties and related porty relationship

(i

Relaied parfies where control exists

Ultimarte Helding Company Future Retail Limited.
Holding Company Travel News Services (India) Private Limited
Enterprise having significant influence over the en Rozeus Retull Private Limited {formerly known as Fleminge Retail Privare Limited)

(i) Key Management Personnel

SUNIL MANTRI Director
ARIUN ATUL AHUIA Director
KARAN AHUJA Divector

SAURABH VIJAYVERGIA Dlrector

(it} Entetprise owned by or significanty influenced by key mangerial personnel or their relafive

Rozeus Airport Retil Limited {formerly known as Flemingo Airpert Retail Limited (FARL)}

Flemingo Travel Retall Limited.

(iv} Related patties with whem fransdaclions have taken place during the year [ periad

Travel News Services (India) Private Limited
Flemingo Travel Retail Limited

(v

e

Related party transactions:

(INR in thousands}

5.No Particulars

31 March 2021

31 March 2020

(1) |[Transactions during the

o, |Travel News Services {India) Private Limited

Services rendered 42,670 1,50,625
Fayment received for rendering of services 40,762 1,48,467
Security Deposit recelved - -
Reimbursement of Expenses 7,268 {30,921}
k. |Flemingo Trovel Retail Limited
Seryiees rendeted 39,351 1,34,672
Payment received for rendering of services 73582 1,50,938
Reimbursement of Expenses - {1,350}
Security Depasit received - -
*(2) |Closing Bulunce
Travel News Services {India) Private Limled amt Payable 3,484 1,664
Fleminge Travel Retail 208 27747

33 COVID-19 pandemic has had a significant mpacet on the business operations and the finoncial statements of the Company for the year ended March 31, 2021.

The Company has assessed the Impact of this pandemic an s business operations and has considered all relevant internal and external infermation available up ta

the dute of upproval of these financlal stutements, In determination of the recoverabillty ond carrying volve of financial assets ond non-financial assets, The

impact of the current surge in COVID-19 pandemic on the overall economic environment is uncertain and may affect the underlying assumptions and estimates used

to prepore the Campany's financial statements, whereby actual outcome may differ from those dssumptions and estimates considered as at the date of opprovol

of these finenclal statements. The Company will continue to closely moniter eny material changss fo future economic conditions. The Cempany continues to take

various precavtionary measures to ensure health and sofety of its customers, employees and thelr families from COVID.19.
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