
FUTURE CORPORATE RESOURCES PRIVATE LIMITED 
Registered office: K nowledge house, Shyam Nagar . .logcshwari Vikhroli Link Road. Jog~shwari (East). 

Mumbai -- 400060. C!N: U74140Ml-12007PTC I 75603 

26th February, 2020 

To, 
Dept. of Corporate Services (CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

BSE Scrip Code: 540064 

Listing Department 
National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra - Kurla Complex, 
Bandra (East), 
Mumbai- 400 051 

NSE Symbol: FRETAIL 

Sub: Annexure-11 Disclosure of reason for encumbrance (In addition to Annexure I 
prescribed by way of circular dated August 05,2015) 

Dear Sir/ Madam, 

With reference to above subject, we are enclosing herewith Annexure-11, Disclosure of 
reason for encumbrance (In addition to Annexure I prescribed by way of circular 
dated August 05,2015). 

Kindly take the above on your record. 

Thanking you, 

Yours faithfully, 

For Future Corporate Resources Private Limited 

Authorised Signatory 

Encl: as above 

C.C. to: 
The Company Secretary 
Future Retail Limited 
Knowledge House, Shyam Nagar, 
Off. Jogeshwari Vikhroli Link Road, 
Jogeshwari (East), 
Mumbai 400 060 



Annexure - II 

Disclosure of reasons for encumbrance 

(In addition to Annexure - I prescribed by way of circular dated August 05, 2015) 

Name of listed company Future Retail Limited 

Name of the recognized stock exchanges where the shares BSE Limited 
of the company are listed National Stock Exchange of India Limited 

Name of the promoter(s) / PACs whose shares have been Future Corporate Resources Private Limited 
encumbered 

Total promoter shareholding in the listed company No. of shares - 261,107,631 

% of total share capital - 49.51% 

Encumbered shares as a% of promoter shareholding 51.75 

Whether encumbered share is 50% or more of promoter YES 
shareholding 

Whether encumbered share is 20% or more of total share YES 
capital 
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Details of all the existing events/ agreements _!)ertaininK to encumbrance - - .. - · · ···- --· 
Encumbrance Serial Number l 2 3 4 5 6 
Date of Creation of encumbrance 18/l 1/2015 29IoaI201s 4/10/2019 25/ 0 2/2020 20/li/2019 22/ 03/ 2018 

Type of e ncumbrance (pledge, lien, negative lien, non-disposal 

undertak.iog etc. o r any other covenant, transaction, condition or Pledge Pledge 

arrangement in the nature of encumbrance) 
Pledge Pledge Pledge Pledge 

No. of shares encumbered 1,407,000 2,307,000 4,845,000 11,624,867 0 686,194 % of shares encumbered 0.28 0.46 l 2.31 0.00 0 .14 Specific details about the encumbrance 
RBL Bank Ltd. RBL Bank Ltd. RBL Bank Ltd. Vist ra ITCL India Ltd. Vistra ITCL India Ltd. Vistra ITCL India l td Name of the entity in whose favour shares encumbered (X) 

Whether the entity Xis a scheduled commercial bank, public Scheduted Commercial Bank Scheduled Commerciar Bank Scheduled Commercial Bank Entity Xis not scheduled Entity X is not scheduled Entity X is not sched uled financial institution, NBFC or housing financ.e company? If No, commerdal bank; commercial bank.; commercial bank; provide the nature of the business of the entity. Debenture Trustee; Debenture Trustee; Debenture Trustee; Na mes of all other entities in the agreement Listed company ottd its group Listed company and its group Listed company and its group Usted company and its group Listed company and its group Ust€d company and its group 
companies (if any)- companies (if any/ - companies {if any}- companies (if any) - componi~s (if any) - companies (if any)-

! Central Departmental Stores Pvt 1. Future Corporate Resources l . Future Corporate Resources ! .Future Corporate Resources 1. Future Corporate Resources 1. Future Corpo rate Resources 
Ltd Private Limited Private Limited Private Limited Private limited Private limited 

2. Ryka Commercial Ventures 2. Ryka Commercia l Ventures 2. Ryka Commerdal Ventures 2. Ryka Commerc,a l Ventures 
Private limited Private Limited Pnvate Limited Private limited 
3.Central Departmental Stores 3.Central Departmental Stores 3.Central Departmental Stores 3.Central Depan:mental Stores 
Private l imited Private Limited Private limited Private Limited 
4. Future Capital Investment Private 4. Future Capital Investment Private 4. Future Capital Investment Private 4 . Future Capital Investment Private 
limited Limited Limited Limited 

Other entities (if any) - Other entiti~s (if any}- Other entities (if any/ - Other entities (if any/ - Other entities /if any/ - Other entities (if any) -
l ... . l .... 1. ... l. ... 1. ... 1. 

Whether the encumbrance is re lating to any debt instruments No No No Yes Yes Yes 
viz, debenture, commercial paper, certificate of deposit etc.? If 

yes, provide details about the instrument, including credit r.ating 

1. Name ot the Issuer NA NA NA Future Corporate Resources Pvt. Future Corporate Resources Pvt. Future Capital Investment Pvt. l td. 
Ltd. Ltd. 

2. Details of the debt instrument NA NA NA Non Convertible Debentures Non Convertible Debentures Non Convertible Debentures 
3,Whether the debt instrument is listed on stock exchanPes? NA NA NA No No No 4 . Credit Rating of the debt instrument NA NA NA PPMLD 888 (Outlook Negat ive) NA NA 
S. tSIN o f the instrument NA NA NA INE370107233, INE370107241 INE370107266, INE370107258, 1NE708Z08012, INE708Z08020, 

INE370107290, INE370107282 INE708Z08038, INE708Z08046, 
:~ l t,J ~ "1r,o-,r,or,~, 

Security Cover/ Asset Cover 
606,825,000 1,683,244,800 2,091,970,000 Value of shares on the date of event/ ai!reement fA\ 774,899,001 1,211,715,196 58t.,0 22,000 Amount invo lved (against which shares have been encumbered) 

(Bl 500,000,000 666,600,000 2.000,000,000 4,032,000,000 6,000,000,000 7,038,000,000 
Ratio o f A/ 8 1.21 2.53 1.05 0 .19 0.20 0 .08 
End use of money 

Borrowed amount to be utilized for what purpose -

(a) Personal use by promoters and PACs Yes Yes 
(b) For the benefit of listed company 

Yes Yes Yes Yes 

Provide details including amount, purpose of raising money by 

listed company, schedule for utilization of amount, repayment 
schedule etc. 

(c) Any other reason (please specify) Working capita l require ment For working capital requirement Towards payment of Business and Refinancing of exist ing debt availed Refinancing of existing debt availed Re financing of existing debl availed 
deposit and general corporate purposes and general corporate purposes and general corporate purposes 

-- -
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Details of all th, --·---~ --_ _. -· · · ··- -'"b - • -••·-. -· ,ti ,ts/ agreements pertaining t 
£nc.umbranc.e Se,\a\ Number 1 i \\ 10 . --

11 12 
Cate of Creation of encumbrance 20/11/2019 16/02/2018 20/09/2019 24/12/2019 9/10/2019 21/01/2020 

Type of enc1Jmbrance (prec:fge, lien, negative lien.. non-disposal 
undertaking etc. or anv other covenant, transaction, condft!on or Pled~e Pledge Pledse Pledge Pledge Pledge 

arrangement ln the nature o f e ncumbfancel 

No. of shares encumbered 4,210,000 1,560,000 2,500,000 200,000 1,126,000 1,820.000 
% of shares encumbered 0.84 0.31 0.50 0.04 0.22 0.36 
Sp ecific deta ils • bout the encumbrance 

A:icis finance Ltd. A.lCis Finance ltd. Name of the entity in whose favour shares encumbered (X) IFCI ltd. Ambit Finvest Pvt. ltd. Rattanlndia Finance Pvt Ltd 1081 Trusteeship Services ltd 

Whether the entity Xis a schedule d commerc&al bank, public NBFC N8FC NBFC NBFC N8FC Entity X is not schj!o·u1ed 
finilncial institution, NBFC or housing finance company? If No, comme rcial bank; 
provide t he nature of the business of t he entity. Debenture Trustee; 
Names of all other entities In the agreement LiJted company and its group listed company and its group Listed company and ,ts group Listed company and its group Listed company and it.s group Listed company and its group 

companies (if any} - ccmpanits (if any} - romponies (if any}- ct>mpanifls (if any} - campanits /•/ any}- ccmpanres l•f any/ -

l . Future Corporate Resources Pvt . 1 Future capital Investme nt Pvt. 1. Future Corporate Resources Pvt. 1. Fut ure Corporate Resources 1. Future Corporate Resources 1. Future Corporate Resources 
ltd. ltd. ltd. Private Umrted Private Limited Private Umrted 
2. Ryka Commerciat Ventures 2. future Corpor-1te Resources Pvt. 2. Future Brands Um1ted 2.Central Departmental Stores 2.Central Oepanmentat Stores 2.Cent.ral Department~! Store s 
Private Limited ltd, Private Limited Private limited Pnvate Limited 
3.Central Department al Stores 3. Fut ure Capita l Investment Pr-ivate 3. Future Capital Investment Private 3, Future Capital Investment Private 
Private Limited Limited limited l1m1ted 
4. Future Capital Investment Private 

llmited 

Ocher entities (if any} - Other entities (if any/- Othtr entitles (if any} - Ocher enc/ci,s (if any/ - Other entitlts (if any/ - Ocher entrcles (if any/-

l .... l. ... l .... l. 1. ... 1 .... 

Whether the encumbranGe is relating to any debt instruments No No No No No Yes 
viz. debenture, comme rcial paper, certificate of de posit etc.? If 

yes, provide details about the instrument, includi ng credit rating 

1. Name of the i.ssuer NA NA NA NA NA Future Corporate Resources Pvt. 

Lid. 

2. Oeta ils of the debt inst rument NA NA NA NA NA Non Convertible Debe ntures 

3. Whether the debt instrument is listed on stock exchan•es? NA NA NA NA NA No 

4 . Credit Raung of the debt instrument NA NA NA NA NA NA 

5. ISIN of the instrument NA NA NA NA NA INE24 IZ07040 

Securit y Cover/ Asset Cover 

varue of shares on the date of event I a0 reement IA) 376,687,500 695,047,500 985,750,000 221,728,000 609,262,500 318.990,000 
Amount involved (against which shares have been e ncumbe red) 

(Bl 950,000,000 500,000,000 3,000,000,000 250,000,000 575,000,000 1,350,000,000 

l\atioof A / B 0.40 1.39 0.33 0.89 1.06 0.2( 

End us:e of money 

Borrowe d amount t o be utlhzed for what purpose -

(a) Personal use by promoters and PACs Yes Yes Yes Yes Yes Yes 

(b) For the benefit of r.sted company 

Provide detad5 including amount, purpose of ra1sin1 money by 
listed company1 schedule for utilization of amount, repayment 

schedufe e tc. 

(c) Any other reason (please specify) General Corporate Purpose For Repayment of existing promoter Corporate Loan for creation of new General Corporate Purpose Towards Working C.pttal Towards Workinc Capital 

group facility assets and office infrastructure Requirements and general Requirements and general 
1--,-o,~t~ -··"-OStl! i .. - .... orat,a -···--"t! 
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Details of all the existing events/ agreements pertainin~ t - - -
Encumbrance Sertal Number 13 14 15 16 17 18 
Date of Creation of encumbrance 31/10/2019 31/10/2019 4/11/2019 3/12/2019 29/11/2019 1/ 10/2019 

Type of encumbrance (pledge, !ten, negative lien, non•disposal 

undertaking etc. o r any other covenant, t ransaction, condition or Pledge and other covenant Pledge and other covenant Pledge and other covenant Pledge Other Covenant Pledge 
arrangement in the nature of encumbrance) 

No. of shares encumbered 0 0 7,217,964 7,850 0 9,163,585 
% of shares enc-umbered 0.00 0 .00 1.44 0.00 0.00 1.82 
Specific details about the encumbrance 

Yes Bank Ltd. Yes Bank Ltd. Yes Bank Ltd. Kotak Mahindra Prime Ltd Kotak Mahindra Investment ltd Catalyst Trusteeship limited Name of the entity in whose favour shares encumbered (X) 

Whether the entity Xis a scheduled commercial bank, public Scheduled Commercial Sank Scheduled Commercial Bank Scheduled Commercial Bank NFBC NFBC Entity Xis not scheduled 
financial institution, NBFC or housing finance company? If No, 

commercial bank; 
provide the nature of the busines.s of the entity. 

Debenture Trustee; 
Names of all other entities in the agreement Listed company and its grovp listed company and its group Listed company and its group Listed company and its group listed company and its group Lis red company and ,rs group 

companies (if any) - companies (if any} - companies (if any) - companies (if any/ - companies (if any) - companies (,f any}-

1. Future Corporate Resources Pvt. 1. Future Corporate Resources Pvt. 1. Future Corporate Resources Pvt. 1 Future Corporate Resouces Pvt. 1 Future Corporate Reso1Jces Pvt. 1. Future Corporate Resources 
Ltd. Ltd. Ltd. Ltd. Ltd. Private Limited 
2. Ryka Commercial Ventures 2. Ryka Commercial Ventures 2 . Ryka Commercia l Ventures 2. Future Capital Investment Private 
Private Limited Private Limited Private l imited Limited 
3.Central Departmental Stores 3.Central Departmental Stores 3. Future Capttal Investment Private 
Private l imited Private Limited Limited 
4. Future Capital Investment Private 4 . Future Capital Investment Private 4. Basuti Sales and Trading Private 
l imited Limited Limited 

Other entities (,f any} - Other entities {if any/ - Other entities (if ony} - Other entities (If any/ - Other entities (if any) - Other entities (if any) -
1. ... 1 . .. l ... 1 .... 1. ... 1. 

Whether the encumbrance is relating to any debt inst ruments No No 
viz.. debenture, commercial paper, certificate o f deposit etc.? If 

No No No No 

yes, provide details about the instrument, including credit rating 

l. Name or the issuer NA NA NA NA NA NA 

2. Details of the debt instrument NA NA NA NA NA NA 
3.Whether the debt instrument is fisted o n stock exchanges? NA NA NA NA NA NA 
4. Credit Rating of the debt instrument NA NA NA NA NA NA 
5. ISIN of the instrument NA NA NA NA NA NA 

Security Cover/ Asset Cover 

Value of shares on the date of event / agreementj.aj_ 
Amount involved (against which shares hav~ been encumbered) 

731,g26,994 1,137,091,782 3,175,562,894 1,188,796,875 873,867,600 3,708,37i.287 

(B) 5,200,000,000 2,500,000,000 2,841,401,543 937,500,000 312,500,000 1,750,000,000 
Ratio o f A/ B 0.14 0.45 1.1, 1.27 , .80 2.12 
End use of money 

Borrowed amount to be utilized for what purpose -

(a) Personal use by promoters and PACs Yes Yes Yes Yes Yes Yes 
(b) For the benefit of listed company 

Provide details including amount, purpose of raising money by 

listed company, schedule for utlliz.ation of amount
1 

repayment 
schedule etc. 

{c) Any other reason (please specify) Payment of purchase consideration Towards payment of Business and Purchase of movable fixed assets for General Corporate purposes. General Corporate p1Jrposes. Refinancing of existing debt and 
for acquisition of Assets and deposit b1Jslness of the Borrower general corporate purposes 

IA.,,,;ines-s 
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Details of all the existing events/ agreements pertaining t -
Encumbrance Serial Number 19 20 21 22 23 24 

Oate of Creation of encumbrance 16/01/ 2018 7/11/2019 26/03/2018 19/06/2018 18/11/2019 19/12/2019 

Type or encumbrance (pledee, lien, negative lien, non-disposal 

undertaking e tc. o r any other covenant, transaction, condition or Pledge Pledge Pledge Pledge Pledge Pledge 

arrangeme nt in the nature o f encumbrance) 

No. of shares encumbered 19,511,225 20,907,000 900,000 10,620 5,045,000 0 

% of shares encumbered 3.88 4 .16 0.18 0,00 1.00 0.00 
Specific details about the encumbrance 

IDBI Trusteeship Services Ltd. IDBI Trusteeship Services Ltd. Clix Capital Services Private limited Tata Capita l Tata Capital Cata lyst Trusteeship Services ltd. Name of the e ntity in whose favour shares encumbered (XI 

Whether the entity Xis a scheduled commercial ban~ public Ent ity Xis not scheduled Entity X is not scheduled NBFC NBFC NBFC Entity X 1s not scheduled 
financial institution, NBFC or housing finance company? If No, commercial bank; commercial bank; commercial bank; 
provide the na ture of the business of the entity. Debenture Trustee; Debenture Trustee; Debenture Trustee; 

Names of a ll other entities in the agreement Ustt d company and its group Listtd company and Its group Listed company ond i tJ group Lisred company ond its group Listed company ond its group Listed company end ,ts group 
companies (if any}- companies (if any}- companlts (if any} - companies (if any}- companies (1/ any}- compomes (,/ any}-

1 Future Corporate Resouces Pvt. 1. Future Corporate Resources 1. Future Corporate Resources 1. Future Coproate Resouces Pvt. 1. Future Coproate Resouces Pvt. 1. Future Corporate Resources Pvt . 

Ltd. Priva te limited Private Limited l td. Ltd. Ltd. 
2. Future Cap1tail Investment Private 2. Future Capital Investment Priv1te 2. A.YKA Commercial Ventures Pvt. 2. RYKA Commercia l Ventures Pvt. 2. Ryk:a Commercial Ventures 
Um,ted Limited ltd. Ltd. Private Limited 

3. Ryka Commercia l Ventures 3.Central Depar1mental Stores 

Private Limited Private Limited 
4 Future Capital Investment Pnvate 

limited 

Other entities (if any)- Other entiries (if any) - Other , ntities (if any) - Other enriti,s (if any/ - Other entit/ts {if any)- Other entities (If any)-

1 .... 1 . ... 1. ... l .. 1. ... 1. ... 

Whether the encumbrance 1s re lating to any debt instruments Yes Yes No No No Yes 
viz. debenture, commercial paper, certifica te of deposit etc.? If 
yes. provide de ta ils about the Instrument, Including c redit rating 

1. Name of the is.suer Rural Fairprice Wholesale Limited Rural Fairprice Wholesale Umited NA NA NA Fumre Corparate Resources Pvt. 

Ltd. 
2. Details of the debt instrument Non Convertible Debentures Non Convertible Debentures NA NA NA No n convertible Debentures 
3.Whether the debt instrument Is listed o n stock exchanres? Yes No NA NA NA No 
4. Ctedit RaMg of the debt instrument BBB(SOl(Negatovel BBB(SOl(Negativel NA NA NA NA 

S. ISIN of the instrument INE204Z07014 INE204207022 NA NA NA INE2•1Z07032 

Security Cover / A,ss:et Cover 

Value of shares on the date of event I a•rccme nt IAI 6,441,000,000 6,210,667,500 383,110,000 1,787,360,000 1,886,800,000 864,035.025 

Amount involved (agc1inst w hich shares ha.ve been encumbered) 

(81 3,200,000,000 3,500,000,000 551,000,000 825,000,000 825,000,000 4,000,000,000 

Ratio of A / B 2.01 1.77 0.70 2.17 2.29 0 .22 

End use of money 

Borrowed amount to be utilized fo r what purpose -

{al Personal use by promoters and PACs Yes Yes Yes Yes Yes Yes 

(bl For the benefit of listed company 

Provide details including amount, purpose of raising money by 

listed company, schedule for utilization or amount, repayment 

schedule etc. -
(cl Any other reason (please specify) General corporate purposes General corpora te. purposes Refinancing of existin& debt and Re fimm cma and General Corporate R~financmg of debt and General Ref,nanong of e,osting 

genera l corporate purposes Purpose Corporate purposes debt/llabilittes 
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Details of all the existin_g_events/ agreements pertaining t 
Encumbrance Serial Number 25 26 27 28 29 30 

Date of Creation of encumbranc~ 19/12/2019 15/11/2019 30/03/2017 14/11/2019 14/10/2019 20/11/2019 

Type of encumbrance (pledge, lien, negative lien, non-disposal 

undertaking etc. or any other covenant, transaction, condition or Pledge Pledge and other covenant Other Covenant Pledge Pledge Pledge 

arran1ement in the nalure of encumbrance) 

No. of shares encumbered 0 6,176,000 3,746,000 7,483,500 400,238 0 
% of shares encumbered 0,00 1.23 0.75 1.49 0,08 0,00 
Spcclflc details about the encumbrance 

Catalyst Trusteeship Services Ltd. lnduslnd Bank Lid lnduslnd Bank Ltd IDBI Trusteeship Services Ltd. BNP Paribas Ltd BNP Parib" Ltd Name of the entity in whose favour shares encumbered (X) 

Whether the entity Xis a scheduled commercial bank, public Entity X is not scheduled Scheduled Commercial Bank Scheduled Commercial Bank Entity X is not scheduled NBFC NBFC 
financial institution, NSFC or housing finance company? If No, commercial bank; commercial bank; 
provide the nature of the business of the entitY, Debenture Trustee; Debenture Trustee; 

Names of a ll other entities in the agreeme nt Lis red company and its group Listed "'mpony and its group Listed company ond it's group Listed company and its group listed companyond its group Listed compony and its group 
companies Ii/ any) - companies (if any)- companies (if any)- companies (if any)- companies (1f any) - companies (if any)-

1. Future Corporate Resources Pvt. 1. Future Corpor~te Resources 1. Future Corporate Resources 1. Future Corporate Resources 1. Future Corporate Resources 1. Future Co,por~te Resourc·es 
Ltd. Private Limited Private Limited Private Limited Private Limited Private limited 
2. Ryka Commercial Ventures 2. Future Capital Investment Private 2. Rvka Commercial Ventures 2. Fut ure Capital Investment Private 2. Ryka Commercial Ventures 2. Ryka Commercial Ventures 
Private Limited Limited· Private Limited Limited Private Limited Private Limited 

3.Central Departmental Stores 3. Ryka Commercial Ventures 3.Central Departmental Stores 3. Ryka Commercial Ventures 3.Central Departmental Stores 3.Central Departmental Stores 
Private Limited Private Limited Private Limited Private Limited Private limited Private Limited 

4. Future Ca~tal Investment Private 4 . Future Capital Investment Private 4. Future Capital Investment Pnvate 4. future Capital lnvestmenl Pnva te 
Limited Limned Limited Limited 

Other entitles (If any)- Other ent'/ties (if any)- Other entitles (if any)- Other entities (If any) - Other entities (if any)- Other entities (if any)-

1 .... I . .. , I. ... 1, ... 1. ... 1. ... 

Whether the encumbrance is relating to any debt instruments Yes No No Yes No No 

vu. debenture, commercial paper, certificate of deposit etc.? If 

yes, provide details about the lnstrument, including credit rating 

1. Name ofthe issuer Future Capital Investment Pvt. Ltd, NA NA FLFL Lifestyle Brands Ltd NA NA 

2. Detail.s of the debt rnstirument Non convertible Debentures NA NA Non Convertible ~benture.s NA NA 

3.Whether the debt instrument is listed on stock exchanges? No NA NA No NA NA 

4. Credit Rating of the debt nstrument NA NA NA NA NA NA 

S. ISIN of the instrument INE708Z07014 NA NA NA NA NA 

Security Cover/ Asset Cover 
Va1ue of shares on the date of event / aP.reement fAl 576,023,350 737,506,250 108,634,000 244,260,000 569,896,169 39•.5•3.831 

Amount lnvolved (agalnsl wn1ch shares have been encumbered} 

(8) 2,S00,000,000 2,000,000,000 1,231,069,964 4,500,000,000 650,000,000 450,000,000 

Ratio of A/ B 0.23 0,37 0 .09 0.05 0.88 0,88 

End use of money 

Borrowed amount to be uti!azed for what purpose -

(a) Personal use by promoters and PACs Yes Yes Yes Yes Yes Yes 

(bl For the benefit of listed company 

Provide details including amount , purpose of raising money by 

listed company, schedule for utilization of amount, repayment 

schedule etc. 

(c) Any other reason (pleose specify) Refinancing of existing To finance purc.tiase of movable For payment of business and Payment of obl,gauons owed by Repayment of Loans/lnvestmenls Repayment of Loans/lnvestmencs 

debt/liabilities assets for business of the Borrower deposit Affiliate entity 



Details of all the existing events/ agreements pertaining t - g -

Encumbrance Serial Number 31 32 33 34 35 36 I 
Date of Creation of encumbrance 09/11/2015 17/01/2015 10/2/2020 22/11/2019 19/09/2019 7/2/2020 

Type of encumbrance (pledse, lien, negative lien1 non-disposal 

undertaking etc. or any other coven.ant , transaction. condition or Pledge Pledge Pledge Pledge Pledge Pledge 

arranaement in the nature of encumbr-ance) 

No. of shares encumbered 735,000 600,000 3,426,790 372,915 350,000 26.345 
% of shares encumbered 0.15 0.12 0 .68 0,07 0.07 0.01 
Specific details about the encumbrance 

Axis Bank Ltd Central Bank of India Hero Fincorp ltd Hero fincorp Ltd Shapoorji Pallonjt Finance Pvt Ud 
Name of the entity in whose favour shares encumbered (Xl JM Financial Products ltd 

Whether the entity Xis a scheduled commercial bank, public Scheduled Commeraal Bank Scheduled Commercial Bank NBFC NBFC NBFC NBFC 
financ.,al institution, NBFC or housing finance company? lf No, 

provide the nature of the business of the entity. 

Names of all other entities In the agreement Listed company and its group Listed company and its group Listed company and its grovp Listed company and its group Listed company and its group Listed company and its group 
companies (if any) - companies /1/ any)- companies (if any) - companies (if any) - companies {If any)- companies(// any) -

1. Future Corporate Resouces Pvt. l. Future Corponite Resouce:s Pvt. 1. Future Corporate Resources 1. future Corporate Resources 1. Future Corporate Resouces Pvt. L Future Corpcn1te Resou,ces 
Ltd. Ltd. Private Limited Pnvate Limited Ltd. Private llmlttd 

2. Future Capital Investment Private 2. Ryka Commercial Ventures 2. Ryka Commercial Ventures 

Limited Private limited Private l imited 
3. Ryka Commercial Ventures 

Pnvate limited 

Other entities (if any) - Other entities (If any) - Other entities (if any) - Other entitles (if any) - Other entities /if any)- Other ent,ries (if any)-

1 . ... 1 . ... 1 .... 1-.. 1- ... l . ... 

Whether the encumbrance is relating to any debt instruments No No No No No No 
viz. debenture. commercial paper. certifiCate of deposit etc.? If 

yes, provide details about the instrument, includin1 credit rilting 

l. Name of the issuer NA NA NA NA NA NA 

2. Details of the debt instrument NA NA NA NA NA NA 
3.Whcther the debt instrument is listed on sloek exchanges? NA NA NA NA NA NA 

4. Credit Rating of the debt nstrument NA NA NA NA NA NA 

5. ISIN of the instrument NA NA NA NA NA NA 

Security Cover/ Asset Cover 

Value of shares on the date of event/ aP.reement IA) 77,375,000 1,050,640,000 380,385,510 287,070,000 135,992,500 1,279.266,000 
Amount lnvolved {against which sh.ares have been encumbered) 

(8) 360,000,000 600,000,000 600,000,000 1,400,000,000 500,000,000 1,200,000.000 

Ratio of A/ B 0.21 1.75 0.63 0.21 0.27 1.07 

End use of money 
Borrowed amount to be utilized for what purpose -

(a) Personal use by promoters and PACs Yes Yes Yes Yes Yes Yes 

(bl For the benefit of listed company 

Provide details includins amount, purpose of raising money by 

listed company, schedule for utilizatlon of amount, repayment 
schedule etc. 

(cl Any other reason (please specify] General Business Purpose C.apex and working capital Genera) Corporate Purpase for acquisition of movabfe fixed Repavrnent of Existing liabilities and Repayment of borrowings and 
requirements assets for business of the Sorrower general corporate purpose. General corporate pu,pose 

Page No.7 



Details of all the existing events/ agreements pertainin_[ t u. 

Encumbrance Serial Number 37 38 
Date of Creation of encumbrance 20/11/2019 30/12/2019 

Type of encumbrance (pledge, lien, negative lien, non-disposal 

undertaking etc. or any other covenant, transaction, condition or Pledge Pledge 
arrangement in the nature of encumbrance) 

No. of shares encumbered 
14,690,000 2,077,000 

% of shares encumbered 3 0.41 
Specific details about the encumbrance 

Name of the entity in whose favour shares encumbered (X) 1081 Trusteeship Services Limited Vistra ITCL {India) Limited 

Whether the entity Xis a scheduled commercial bank, public Entity X is not scheduled commercial 
financial institution, NBFC or housing finance company? If No, No, Trustee bank; 
provide the nature of the business of the entity. Debenture Trustee; 
Names o f all other entities in t he agreement Listed company and its group companies Listed company end fts group 

(if any)- companies (if any)-

1. Fairvalue Advisors Private limited 1. Ryka Commercial Ventures Private 
2. Bluerock Eservices Pr f\late Limited Limited 
3. Ritvika Trading Private Limited 2. future Corporate Resources Private 
4. Future Corporate Re-sources Private Limited 
Limited 3. Future Ideas Company Ltd 

4. RSCL Trading Private Limit ed 

Other entities {If any}- Other entities (if any/ -
!. ... 1. ... 

Whether the encumbrance is refatin.g to any debt instruments Yes Yes 
vii. debenture, commercial paper, certificate of deposit etc.? If 

yes, provide details about the instrument, including credit rating 

1. Name of the issuer 
Fairvalue Advi sors Private Limited RSCL Trading Private Limited 

2. Details of the debt instrument Non Conven ible Debentures Non Convertible Debentures 
3.Whe ther the debt instrument is listed on stock exchanl'les? No No 
4. Credit Rating of t he debt instrument NA NA 
5. ISIN of the instrument 

INE04EO08019 NA 

Security Cover/ Asset Cover 

Value of shares on the date of event I a11reement (Al 4,171,200,000 61.430,400 

Amount involved lagatnst which shares have been encumbered) 

(8) 10,700,000,000 5,904,000,000 

Ratio of A/ 6 

End use of money 
0.39 O.Ql 

Borrowed amount to be utllized for what purpose -

fa) Personal use by promoters and PACs Vos Yes 
lb) For t he benefit of listed company 

Provide details including amount, purpose of raising money by 

listed company, schedule for utilization o f amount, repayment 

schedule etc. 

{c) Any other reason {please specify) Acquisition / lease of assets. 

General Corporate Purposes 

~ 
Signature of Authorised Signatory: 

Place: Mumbai 
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