
FUTURE CORPORATE RESOURCES PRIVATE LIMITED 
Registered office: Knowledge house, Shyam Nagar, Jogeshwari Yikhroli Link Road, Jogeshwari (East), 

Mumbai - 400060, CIN: U74140Ml-12007PTCI 75603 

5th March, 2021 

To, 
Dept of Corporate Services (CRD) 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai- 400 001 

BSE Scrip Code: 540064 

Listing Department 
National Stock Exchange of India 
Limited 
Exchange Plaza, 
Bandra - Kurla Complex, 
Bandra (East), 
Mumbai- 400 os1 
NSE Symbol: FRET AIL 

Sub: Annexure-11 Disclosure of reason for encumbrance (In addition to Annexure I 
prescribed by way of circular dated Aueust 05,2015) 

Dear Sir/ Madam, 

With reference to above subject, we are enclosing herewith Annexure-11, Disclosure of 
reason for encumbrance (In addition to Annexure I prescribed by way of circular 
dated August 05,2015). 

Kindly take the above on your record. 

Thanking you, 

Yours faithfully, 

For Future Corporate Resources Private Limited 

n L Cli 
A~ s~ ~tory 

Encl: as above 

C.C. to: 
The Company Secretary 
Future Retail Limited 
Knowledge House, Shyam Nagar, 
Off. Jogeshwari Vikhroli Link Road, 
Jogeshwari (East), 
Mumbai 400 060 



Disclosure of reasons for encumbrance 

(In addition to Annexure - I prescribed by way of circular dated August 05, 2015) 

Name of listed company Future Retail Limited 

Name of the recognized stock exchanges where the shares BSE Limited 
of the company are listed National Stock Exchange of India Limited 

Name of the promoter{s) / PACs whose shares have been Future Corporate Resources Private Limited 
encumbered 

Total promoter shareholding in the listed company No. of shares -11,15,08,677 
% of total share capital - 20.56% 

Encumbered shares as a% of promoter shareholding 52.01 

Whether encumbered share is 50% or more of promoter YES 
shareholding 

Whether encumbered share is 20% or more of total share YES 
capital 
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Details of all the eJClsting events/ agreements pertaining to encumbrance 

Encumbrance Sena I Number 1 ' ' ,, ' s ' Date of Creation of encumbrance 3/11/2020 16/2/2018 3/2/2020 l;:1/4/2019 12/3/2019 3/11/2020 

' Type of encumbrance (pledge, lien, negative lien, non•dlsposal :: 
undetfaking etc. or any other covenarit, traMaction, condition o Pledfte Pledge Pledge Pledge an\! other covenant Pledge Pledge 

arrangement in the nature of encumbrance) 'I 
No. of shares encumbered 290,000 1,560,000 2,600,000 6,220,717 7,850 7,764,985 

% of shares encumbered 0.05 0.30 0.49 ' 1.18 0.00 U7 
Specific detalls about the encumbrance 

Axis Finance ttd. Axis finance Ltd, !FC! Ltd. Yes Bank ltd. i KotakMahindra Prime Ltd Catalyst Trusteeship Llm,ted Name oft he entity In whose favour shares encumbered (X) 

Whether the ent.ty X ls a scheduled commerdal bank, pub Ile NBFC NBFC NBFC Scheduled Colmerdal Bank NFBC Entity Xis not scheduled 
financial institution, NBFC or housing finance company? !fNo, commercial bank; 
provide the nature of the business of the entity, Debenture Trustee; 
Names of all other entitles in the agreement listed company rind its group listed company and iis group Listed componyond ils group listed corr,porii and its group Listed company and its group Lis red company and its aroup 

com ponies (if any)- companles(if any)- companies (If any)- com ponies (if uwJ- com ponies {if any}- companies (if any)-

i 
1. Future Corporate Resouru,s Pvt. 1 Future Capital Investment Pvt. 1. Future Corporate Resources Pvt. 1. Future Corp,1rate Resources Pvt. l Future Corporate Resouces Pvt. l. Future Corporate Resources 
ltd. Lid. ltd. Ltd. , Ltd. Private Limited 
2. Ryka Commercial Ventures 2. Future Corporate Resources Pvt 2. Future Brands Limited 2. Ryka Comm~rcla! Ventures 2. Future Capita! lnve5tment Private 
Private Limited Ltd. Private Lim,lcd1 Limited 
3.Central Departmental Stores 3. future Capiifl Investment Private 
Private Limited limited i 
4. Fu turn Capital Investment Private 4. Basuti Sales:ilnd Trading Private 
Limited Limited 'I 
Other entities (if any}- Dtherenlitfes {if any}- Other entities (if any)- 0/1,erent/ties {lfony)- Other entitie£ {if any)- Dtl,erenlfrie5 (if ony)-

L L L L. ' 1 ... , L .. 
Whether the encumbrance is relating to any debt Instruments No No No No ' No No 
viz, debenture, commercial paper, certificate of deposit etc.? If i 
yes, provide details about the instrument, Including credit rating 

'I 
1. Name of the Issuer NA NA NA NA i NA NA 

i 
2 Details of the debt instrument NA NA NA NA NA NA 
3.Whether the debt instrument is listed on s10ck exchani,es? NA NA NA NA NA NA 
4, Credit RatJng of the debt instrument NA NA NA NA NA NA 
S. ISIN of tlm instrument NA N, NA NA 'I NA NA 

:: 
Security Cover/ Asset Cover i 
Value of shMes on the date of event/ a~rnement fAI 376.6!!7,SOO 695,047,500 985,?S0,000 3,175,562,894 1,188,796,87S 3,70!!,372,287 
/\mount Involved {against which shares have been encumbered) 
(S( 950,000,000 500,000,000 3,000,000,000 'I 2,841,401,543 937,500,000 1,750,000,000 

Ratioof/\/B 0.40 1.39 0.33 .i 1.12 1.27 2.12 
End use of money : 
Borrowed amount to be utilized forwhat purpose -

M Persona\ use by promoters and PACs '" '" '" ·:ve5 '" "' (b) For the benefit of listed company : 
Provide dct.11ls including nmount, purpose of raising money by 

listed company, schedule for utill1atlon of amount, repayment 
i 

5c~edutc etc, i 
{c) Any other reason (please specify) General Corporate Purpose For Repayment of existing promoter Corporate Loan for creation of new Purchase ofmoVable fiKed a5scts General Corporate purposes. Rcfmancing of existing debt and 

i 
group facility assets and office Infrastructure for business o/Jhe Borrower general corporate purposes 
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Details of aU the mdstlng e11ents/ agreement5 pertaining tt 
fncumbrance5erial Number 7 • 9 " 11 " Date o(trention of encumbrance 19/6/2018 29/2/2020 30/3/2017 16/3/2020 3/23/2020 17/1/201S 

Type of encumbrance (pledge, hen, neg~tlve hen, non•disposal i 
undertaking etc, or any other covenant, transaction, condition o Pledge Pladga and other covenant Other Covenant •i Pledge Pledge Pledee 

arrangementln the nature of encumbrance) 'I 
No, of shares emumbered 10,620 7,244,000 3,746,000 19,447,800 985,000 600,000 
% of ihares encumbered 0.00 L37 0.71 ' 3.69 0.19 0.11 
Specific details about the encumbrance 

Tata Capital lnduslnd Bank ltd lndustnd Bank ltd IDBI Trustees:~lp Services Ltd. Axis Bank ltd Central Bank of India Name of the entity In whose favour shares encumbered (X) 

Whether the entity Xis a scheduled commercial bank, pub Uc NBFC Scheduled Commerc!al Bank Scheduled Commercial Bank Entity X ts notjschedufed Scheduled Commercial Bank Scheduled Commerdal 8onk 
fmanciol institution, NBFC 01 housing flnanee company? If No, commercial ~*nk; 
provide the nature of the business of the entity, Debenture Tnlstee; 
Names of al! other entities In the agreomont Listed company and irs group Listed company ond its group listed company and its group listed compaiiy and its group Listed company and its group Listed componyond its group 

companies (if any)- componin (if any)- companies(// any)- companies (i/pny/- compan{es (if any)- companies /1/ony)-

i 
1. Future Coproate Resouces Pvt. 1. Future Corporate Resources 1. Future Corporate Resources L Future Corp;orate Resources 1, Future Corporate Resouces Pvt. 1, Fut urn Corporate Resouces Pvt. 
Ltd. Private Limited Private limited Private um;ted Ltd. lid. 
2. RYKA Com mere/al Venturns Pvt 2. Future Capital Investment Private 2. Ryka Commerc!a!Ventures 2. Future Cap)/al Investment Private 
Ltd. Limited Private limited Limited i 

3. Ryka Commerdal Ventures 3.Central Departmental Stores 3. Ryka Com"¥'rcial Ventures 
Private Limited Private Limited Private Umite<! 

4. Future Capital Investment Private 
Limited ·1 

Oth<!re11tiller{/fany)- Other entities (if any)- Other entities (if any)- Otherentities:(if any)- Other emit/es (if any) - Olher entitles (1/ any)-
1 •.. L 1 ... L. ' L L. 

Whether the encumbrance is relatJng to -any debt instrumenh '" '" '" 
,., i '" '" Vil. debenture, commercial paper, certificate of deposit etc.? If 

yes, provide details -about the inllrumenl, Including credit rntlng 

'I 
1. Name of the issuer NA NA NA FLFL Lifestyle )!rands Ltd NA NA 

i 
2. Details of the debt instrument NA NA NA Non Convertible Debentures NA NA 
3.Whether the debt Instrument Is listed on stocke~chandes7 NA NA NA No NA NA 
4. Credit RJting of the debt Instrument NA NA NA NA ' NA NA 
S. ISIN of the instrnment NA NA NA NA NA NA 

' :; 
Seturity Cover/ Asset Covet 'i 
Va!ue of shares on the date of event/ a~reement /Al 1,787,360,000 737,506,2S0 108,634,000 244,260,000 77,375,000 1,050,640,000 
Amount Involved {aGainst whkh shares have b,,cn encumbered) ,, 

'"' 825,000,000 2,000,000,000 1,231,069,964 'I 4,500,000,000 360,000,000 600,000,000 
RalioofA/B 2.17 0,37 0.09 0,05 0.21 1.7S 
End use of money q 
Borrowed amount to be utilized for what purpose-

(a) Persona( use by promoters and PACs "' '" '" 'i YI!$ , .. '" {b) Fort he benefit ofhslcd company ' Provide details Including amount, purpose of raisinG money by 

' listed company, schedule for utilization of amount, repayment ' schedule etc. :; 
(c) Any otller reason /please specify] Refinancing and General Corporate To finance purchase of movable for payment of bus(ness and Payment or ol;\igatlons owed by General Business Purpose Capex and working capital 

Purpose assets for business of the Borrower deposit Aff,liale entitv i requiraments 



Details of all the existing events/ agreements pertaining t• 

Encumbrance Serial Number 

Date of Creation of encumbrance 

Type of encumbrance (pledge, lien, negative lien, non-disposal 

undertaking etc. or any other covenant, transaction, condition 
or arrangement in the nature of encumbrance) 

No. of shares encumbered 

% of shares encumbered 

Specific details about the encumbrance 

Name of the entity in whose favour shares encumbered (X) 

Whether the entity X is a scheduled commercial bank, public:: 

financial institution, N6FC or housing f inance company? If No, 
provide the nature of the business of the entity. 

Names of all o ther entities in the agreement 

Whether the encumbrance is relaling lo any debt instruments 

viz. debenture, commercial paper, certificate of deposit etc.? If 

yes, provide details about the instrument, including credit 
ratinP 
1. Name of the i ssuer 

2. Details of the debt instrument 
3.Whether the debt instrument is listed on stock exchanl!es? 
4. Credit Rating of the debt instrument 

S. ISIN of l he instrument 

Security Cover/ Asset Cover 

Value of shares on the date of event I aPreement IA\ 
Amount involved (against which shares have been 
encumbered) (8) 

RatioofA/6 
End use of money 

Borrowed amount to be utilized for what purpose -

la) Personal use by promoters and PACs 

lb) For the benefit of listed company 

Provide detai ls including amount, purpose of raising money by 

listed company, schedule for utilization of amount, repayment 
schedule etc. 

(c) Any other reason (please specify) 

13 14 1S 16 17 
2/10/2020 22/11/2019 3/12/2020 2/7/2020 10/6/2020 

Pledge Pledge Pledge Pledge Pledge 

3,426,790 372,91S 415,000 26,34S 3,281,293 
0.6S 0.07 0.08 0.00 0.61 

Hero Fincorp Ltd Hero Fincorp Ltd Shapoorjl Pallonji Finance Pvt Ltd JM Financial Products Ltd 

NBFC NBFC NBFC NBFC 

Listed company and its group Listed company and its group Listed company ond its group listed company and its group 
companies (if any) - companies (if any)- companies (if any) - companies (if any) -

1. Future Corporate Resources 1. Future Corporate Resources 1. Future Corporate Resouces Pvt. 1. Future Corporate Resources 
Private Limited Private limited Ltd. Private Limited 
2. Future Capital Investment 2. Ryka Commercial Ventures 2. Ryka Commercial Ventures 
Private Limited Private Limited Private Limited 
3. Ryka Commercial Ventures 

Private limited 

Other entities (if any) - Other entities (if any) - Other entities (if any) - Other entities (If any) -
1. ... 1 .. 1. ... 1. ... 

No No No No 

NA NA NA NA 

NA NA NA NA 
NA NA NA NA 
NA NA NA NA 
NA NA NA NA 

380,385,510 287,070,000 135,992,500 1,279,266,000 

600,000,000 1,400,000,000 500,000,000 1,200,000,000 
0.63 0.21 0.27 1.07 

Yes Yes Yes Yes 

General Corporate Purpose for acquisition of movable fixed Repayment of Existing liabilities Repayment of borrowings and 
assets for business of the Borrower and general corporate purpose. General corporate purpose 

Note: The entries have been removed from this disclosure where shares have been lnvoked/Releax,d and th<.:,.disclosure for th, 

JM Financial Capltal Limited 

NBFC 

Listed company and its group 
companies (if any) -

1 Future hospitality Private limited 

2 Future Corporate Resources 

Private limi ted 

3.Central Departmental Stores 
Private limited 

4. Future Capital Investment 

Private limited 

Other entities (if any} -

1 .. 

No 

NA 

NA 
NA 

NA 

NA 

58,078,566 

150,000,000 

0.39 

Yes 

General Corporate Purposes and 

other objects including meeting 
opertional expenses, transaction 

Place: Mumbai 

Date: 05/03/2021 

Page 4 


