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CERTIFICATE OF NET WORTH

d ended December 31, 2012 of
ited having its registered office situated at Knowledge House, Shyam Nagar,
Road, Jogeshwari (East), Mumbai - 400 060
Pantaloon Retail {India) Limited at its meating held on March 15, 2013
suture Value Retail Limited ('FVRL" of
with Pantaloon Retai (ndia) Limited (PRI or “ha Transferge Gompany”)

‘Ihe Scheme?). On merger, e assets and liabilifies

vested in the transferor Compary would be recorded ai hook valugs in the books of fransferee

Company.

On the basis of such verification and information and explanation given to us, we certify th
worth of Panlaloon Retall {India) Limited

per the audited financial statemenis as

assets in the transferor Com

Partieutars {preMerger) & _(Post Merger]
Equity Capital
Issued, subscribed and Paid Up Share Capital 46.32 46.32
9 | Add: Reserves {Ref. Note 1)
Securities Premium 2,226.39 3137.84
Genetal Resarve 103.13 103,13
| Profit and Loss Accaunt . esa08| - (15848)
| i NetWortn 802982 |
potes:

1. Capital Reserve of Rs. 1

Reserve Rs, 129.38 crores a

of Arrangement have not been consideredin the ¢a

at the Net
pre-Scheme and post scheme for its equily shareholders as
on Decesaber 31, 2012 and considering the book values of the
pany is set out in the following table:

{Rs.InCrores)

£3.26 crores created on forfeiture of warrants, Debenture Redemption

nd provisions arising , if any, pursuant to the aforesaid proposed Scheme

scutation of post merger net worth.
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2. Our work was not designed to verify the accuracy of reliability of the information provided o us and
nothing i fhis report should pe taken to imply that we have conducted procedures, audits or

investigations in an altempt to verify or confirre any of the information supplied o us.
3. This Certificate is issued solely for the purpose of submitting the same with the Bombay Stock

Exchange Limited.

For
Neelaj Kabra & Co.

Propriefor
Membershijp No.1 151023
Mumbal

March 15, 2013
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CERTIFICATE OF NET WORTH

We have verified the audided financial statements for the year ended 31st Decembar, 2012 of Fulure
Value Retail Limited having #s registered office situated at Knowledge House, Off Jugeshwari, Vikhroli
Link Road, Shyam Nagar, Jogeshwarl {East), Mumbai - 400060,

The Board of Direciors of Fulure Value Retail Limiled at its meett'ng hiald or 15% March, 2013 passed &
resolution for amalg'amation of Futare Value Retait Limited (‘FVRL” or "the Transferor Company"} with
pantaloon Relall {india) Limied {(PRIL” or "the Tiansferea Campany”) and thelr respective

Shareholders and Creditors {'Schema’),
On the basis of such verification and information and explanation given to us, we certify {hat the Nat
worth of Fulure Value Retail Limiled pre-Schema for equily shareholders as per the audied financial

statement as on 31st December, 2017 is sef out in the following table:

{Rs in Crorgs)

S.no. Particuiars Pre-Amalgamalion
1] Equity Share Capiélﬂm. B - 6650
Securities Premium Account 911.45

3 | Surplus in Statemient of Profit and Loss 165,94
NetWorll: (Note 1) - 114389

Nole 1 - Debenlure Redemplion Resaive has not been considered for caloulating above Nat-worlh

since not fres reserve.
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For the above purpose, "Net Worth” means the sum total of the paid-up equity share capitat and free

rosarves affer deducling the provisions or expenses as may be prescribed.

“Lree reserves” means all reserves created out of the profils and secusilies premium acceunt but doas

not include teserves created out of revatuation of assels, write hack of depreciation provisien and

amalgamation.

Note:

1. Our work was not designed to verify the accuracy or refiability of the Information provided fo us and

nothing in this report should be faken lo imply that we have condueled procedures, audils or

investigations in an alteinpt 1o verify or confirm any of the information supplied to us.

2 “This Certificate is issued solaly for the purpose of submilting the same with the Bombay Stock

Exchange Limited.

Date: March 15, 2013

Place: Mumbai

For Future Vals

6 Retail Limited

Company Secidtary & Head-Laga?
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artment of Listing Operations
TEE Limited,

£2.). Towers, Dalal Sireet,
wumbat - 400 004,

Pyar Sir,

Sub:  Applieation under Glause 24(7) of the listing agresmont oy i
Amalgamation of Panialoon Retail (India) Cirnited CPRIL or 4
with Future Valno Retall Limited {(FYRL oy “ihe Trasisn
respactive Sharehoiders and Crediiors

. gertificate in accordanics with Clause 24{7) of the lizting soreement

py
P
P

laaimstion of

We have exarinad the proposed aecousting reatment specified in the schome of ama

Puture Vatue Retall Limiied (FVRL of “he Transferor Company’) with Pantalcon Retoil (ndia)

Limited (PRIL or “the Transferse company”) and their respactive Shareholders and Craditors,

Based on our examination and acoording o ihe information and pxplanation given 1o us, we aoreim
that the accounting beatmant containgd in the aforesaid schema s in comptianee with alf the

21130) of the

Accounting Standards speacified by the Central Government o <

Compantes Act, 1956

This ceriificate is issued at the reguest of the company in aceordance with clause 24(i) oi the listing
agrapment for orward submission o the Stock Exchanges with & viow to obiaining the fic-oblastion

as required under clauge 24(0 of the {isting agresment,

For N G.3.& Go, LLP
Chartered Accouniants

Certified Tiue Lo
gay Bataloon 2t

Canesh Toshiwal
Parnat
i‘iﬂ{ﬁrﬂb@rsi_}ip Mo, 46664
ALt

Maroh 14, 2015
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